SCHEDULE OF INVESTMENTS

March 31, 2023

EUROPE 1.25x STRATEGY FUND

SHARES VALuE SHARES VaLue

COMMON STOCKS' - 42.0% TECHNOLOGY -3.3%

ASML Holding N.V. — Class G 457 '$ 311,085

CONSUMER, NON-CYCLICAL - 17.5% SAP SE ADR! 1.160 146.798
Nestle S.A. ADR 3123 380,038 o
Novo Nordisk A/S ADR 1,867 207114 TotalTechnology 4788
AstraZeneca plc ADR 3,520 244,323 BASIC MATERIALS - 2.2%

Roche Holding AG ADR 6,397 229,397 Air Liquide S.A. ADR 2,982 99,658
Novartis AG ADR 2,388 219,696 Rio Tinto plc ADR 1,201 82,389
Unilever plc ADR 2,977 154,596 Glencore plc ADR 5,917 67,690
Sanofi ADR 2,591 141,002 BASF SE ADR 4,057 53,147
L'Q“*“' S-A. ADR 1372 122,300 Total Basic Materials 302,384
Diageo plc ADR 633 114,687 —
GSK plc ADR 2,321 82,581 UTILITIES - 1.4%

British American Tobacco plc ADR 2,316 81,338 Iberdrola S.A. ADR 1,671 83,082
RELX plc ADR 2,196 71,238 National Grid plc ADR 832 56,568
Bayer AG ADR 4,444 70,793 Enel SpA ADR 8,872 53,587
Anheuser-Busch InBev S.A. ADR 1,012 67,531 Total Utilities 193,237
Reckitt Benckiser Group plc ADR 4115 63,673 -
EssilorLuxottica S.A. ADR 690 62,159 COMMUNICATIONS - 1.1%

Adyen N.V. ADR* 3,238 51,290 Deutsche Telekom AG ADR 3,929 95,043

Total Consumer, Non-cyclical 2,453,756 Prosus N.V. ADR 4083 63,286

Total Communications 158,329

FINANCIAL - 4.5% -
HSBC Holdings plc ADR' 4,595 156,827 Total Common Stocks
Allianz SE ADR 4,585 105,684 (Cost $5,752,902) _ 5,889,053
Zurich Insurance Group AG ADR 1,706 81,615 i 109
BNP Paribas S.A. ADR 2,579 76,932 MUGT:JAIe-r::P:Jeli\lrr?fJItr;'gif)rt Duration
UBS Group AG' 3,481 74,284 g8 . )

und — Institutional Class 7,027 68,233

Banco Santander S.A. ADR 19,206 70,870 Guggenheim Strategy Fund I 2760 66.830

AXA'S.A. ADR 2,257 68,997 ’ —_—
Total Financial 635,200 T“Z‘éx;’;'ggz"z";;s 135,063
INDUSTRIAL - 4.2%

Siemens AG ADR 1,699 137,534 Face

Schneider Electric SE ADR 3,248 108,256 Auount

Airbus SE ADR 2,648 88,655

Vinci S.A. ADR 2,686 76,927 U.S. TREASURY BILLS T -1.2%

Safran S.A. ADR 1,724 63,823 U.S. Treasury Bills

ABB Ltd. ADR 1,809 62,049 3.36% due 04/11/23% $ 162,000 161,835

Deutsche Post AG ADR 1,116 52,195 Total U.S. Treasury Bills
Total Industrial 589,439 (Cost $161,338) 161,835
CONSUMER, CYCLICAL - 4.0% REPURCHASE AGREEMENTS - 48.6%

LVMH Moet Hennessy J.P. Morgan Securities LLC

Louis Vuitton SE ADR 1,472 270,451 issued 03/31/23 at 4.80%

Cie Financiere Richemont S.A. ADR 5,942 94,834 due 04/03/23 3,813,200 3,813,200

Hermes International ADR 400 81,124 BofA Securities, Inc.

Mercedes-Benz Group AG ADR 3,578 68,626 issued 03/31/23 at 4.78%

Kering S.A. ADR' 818 53,284 due 04/03/23 1,506,532 1,506,532

Total Consumer, Cyclical 568,319 Barclays Capital, Inc.

issued 03/31/23 at 4.80%

ENERGY - 3.8% due 04/03/23 1,506,531 1,506,531
Shell plc ADR 3,938 226,593 Total R hase A ¢ -
TotalEnergies SE ADR 2,827 166,934 otal Repurchase Mgreements
BP plc ADR 3,597 136,470 (Cost $6,826,263) 6826263

Total Energy 529,997



SCHEDULE OF INVESTMENTS (concluded)

March 31, 2023

EUROPE 1.25x STRATEGY FUND

SHARES VALUE

SECURITIES LENDING COLLATERAL - 0.5%
Money Market Fund
First American Government
Obligations Fund — Class X, 4.65%’ 75187 § 75,187

Total Securities Lending Collateral

(Cost $75,187) 75,187
Total Investments - 93.3%

(Cost $12,954,415) $ 13,087,401
Other Assets & Liabilities, net - 6.7% 944,174
Total Net Assets - 100.0% $ 14,031,575

Futures Contracts

Description

Number of
Contracts

Expiration
Date

Value and

Unrealized

Notional Appreciation
Amount  (Depreciation)**

Equity Futures Contracts Purchased’
STOXX 50 Index Futures Contracts

Currency Futures Contracts Purchased
Euro FX Futures Contracts

* Non-income producing security.
** |ncludes cumulative appreciation (depreciation).
T Value determined based on Level 1 inputs.
1T Value determined based on Level 2 inputs.
! All or a portion of this security is on loan at March 31, 2023.
2 Affiliated issuer.

3 All or a portion of this security is pledged as futures collateral at March 31, 2023.

* Rate indicated is the effective yield at the time of purchase.
3 Repurchase Agreements.
8 Securities lending collateral.
7 Rate indicated is the 7-day yield as of March 31, 2023.
ADR — American Depositary Receipt
plc — Public Limited Company

272

86

Jun 2023

Jun 2023

$ 11,588,847 § 145,075

11,711,587 (34,600)
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