
SCHEDULE OF INVESTMENTS (Unaudited) September 30, 2018

BASIC MATERIALS FUND

 SHARES VALUE

COMMON STOCKS† - 99.6%

CHEMICALS - 43.7%
DowDuPont, Inc. 36,909 $ 2,373,618
Praxair, Inc. 8,382 1,347,239
Sherwin-Williams Co. 2,866 1,304,632
LyondellBasell Industries N.V. — Class A 12,385 1,269,586
Air Products & Chemicals, Inc. 7,348 1,227,483
PPG Industries, Inc. 9,330 1,018,183
Celanese Corp. — Class A 6,933 790,362
Eastman Chemical Co. 7,658 733,024
CF Industries Holdings, Inc. 13,420 730,585
International Flavors & Fragrances, Inc. 5,246 729,823
Mosaic Co. 22,232 722,095
FMC Corp. 7,880 686,978
Westlake Chemical Corp. 7,808 648,923
Albemarle Corp. 6,499 648,470
RPM International, Inc. 9,087 590,110
Axalta Coating Systems Ltd.* 18,175 529,983
Chemours Co. 13,374 527,471
Huntsman Corp. 18,228 496,348
Nutrien Ltd. 8,488 489,758
Ashland Global Holdings, Inc. 5,492 460,559
WR Grace & Co. 6,186 442,052
Valvoline, Inc. 19,363 416,498
Olin Corp. 15,667 402,329
Cabot Corp. 6,258 392,502
Methanex Corp. 4,952 391,703
Platform Specialty Products Corp.* 30,855 384,762
Balchem Corp. 3,420 383,348
PolyOne Corp. 8,672 379,140
Sociedad Quimica y Minera 

de Chile S.A. ADR1 8,290 379,019
Sensient Technologies Corp. 4,790 366,483
HB Fuller Co. 6,010 310,537
GCP Applied Technologies, Inc.* 10,680 283,554
Tronox Ltd. — Class A 19,290 230,515
Rayonier Advanced Materials, Inc. 10,050 185,221

Total Chemicals 22,272,893

MINING - 17.9%
Freeport-McMoRan, Inc. 63,766 887,623
Newmont Mining Corp. 26,383 796,767
Barrick Gold Corp. 70,514 781,295
Rio Tinto plc ADR 13,045 665,556
Alcoa Corp.* 13,579 548,591
BHP Billiton Ltd. ADR1 10,735 535,032
Goldcorp, Inc. 52,444 534,929
Randgold Resources Ltd. ADR 6,824 481,433
Teck Resources Ltd. — Class B 19,531 470,697
Wheaton Precious Metals Corp. 26,664 466,620
Royal Gold, Inc. 5,891 453,960
Agnico Eagle Mines Ltd. 13,060 446,652
Franco-Nevada Corp. 6,232 389,812
AngloGold Ashanti Ltd. ADR1 43,311 371,608
Pan American Silver Corp. 23,979 353,930
Compass Minerals International, Inc.1 4,498 302,266

 SHARES VALUE

Kaiser Aluminum Corp. 2,487 $ 271,232
Century Aluminum Co.* 16,678 199,636
Coeur Mining, Inc.* 36,767 195,968

Total Mining 9,153,607

PACKAGING & CONTAINERS - 12.0%
Ball Corp. 18,148 798,330
WestRock Co. 13,709 732,609
Packaging Corporation of America 5,764 632,253
Crown Holdings, Inc.* 10,906 523,488
Berry Global Group, Inc.* 10,557 510,853
Sealed Air Corp. 12,623 506,813
Sonoco Products Co. 8,700 482,850
Bemis Company, Inc. 8,976 436,234
Graphic Packaging Holding Co. 29,915 419,109
KapStone Paper and Packaging Corp. 11,000 373,010
Silgan Holdings, Inc. 12,662 352,004
Owens-Illinois, Inc.* 18,288 343,632

Total Packaging & Containers 6,111,185

IRON & STEEL - 10.9%
Vale S.A. ADR 74,718 1,108,815
Nucor Corp. 14,259 904,734
Steel Dynamics, Inc. 14,415 651,414
Reliance Steel & Aluminum Co. 5,853 499,202
United States Steel Corp. 15,689 478,201
ArcelorMittal 14,071 434,231
Cleveland-Cliff s, Inc.*,1 32,434 410,614
Allegheny Technologies, Inc.* 13,659 403,623
Carpenter Technology Corp. 5,778 340,613
Commercial Metals Co. 15,111 310,078

Total Iron & Steel 5,541,525

BUILDING MATERIALS - 5.7%
Vulcan Materials Co. 6,833 759,830
Martin Marietta Materials, Inc. 3,649 663,936
Eagle Materials, Inc. 4,801 409,237
Louisiana-Pacifi c Corp. 14,793 391,867
Summit Materials, Inc. — Class A* 15,875 288,607
Boise Cascade Co. 6,560 241,408
US Concrete, Inc.*,1 3,572 163,776

Total Building Materials 2,918,661

COMMERCIAL SERVICES - 2.7%
Ecolab, Inc. 8,724 1,367,749

FOREST PRODUCTS & PAPER - 2.4%
International Paper Co. 17,683 869,120
Domtar Corp. 7,001 365,242

Total Forest Products & Paper 1,234,362

MISCELLANEOUS MANUFACTURING - 1.8%
AptarGroup, Inc. 4,874 525,125
Trinseo S.A. 4,760 372,708

Total Miscellaneous Manufacturing 897,833



 SHARES VALUE

HOUSEHOLD PRODUCTS & HOUSEWARES - 1.2%
Avery Dennison Corp. 5,715 $ 619,220

HOUSEWARES - 0.8%
Scotts Miracle-Gro Co. — Class A 5,440 428,291

COAL - 0.5%
Warrior Met Coal, Inc. 9,130 246,875

Total Common Stocks
(Cost $43,187,314) 50,792,201

FACE

AMOUNT

REPURCHASE AGREEMENTS††,2 - 0.2%
JPMorgan Chase & Co.

issued 09/28/18 at 2.24% 
due 10/01/18 $ 63,821 63,821

Barclays Capital
issued 09/28/18 at 2.23% 
due 10/01/18 31,534 31,534

Bank of America Merrill Lynch
issued 09/28/18 at 2.25% 
due 10/01/18 21,022 21,022

Total Repurchase Agreements
(Cost $116,377) 116,377

 SHARES VALUE

SECURITIES LENDING COLLATERAL†,3 - 2.6%
Money Market Fund

First American Government 
Obligations Fund — Class Z, 1.94%4 1,313,092 $ 1,313,092

Total Securities Lending Collateral 
(Cost $1,313,092) 1,313,092

Total Investments - 102.4%
(Cost $44,616,783) $ 52,221,670

Other Assets & Liabilities, net - (2.4)% (1,238,225)

Total Net Assets - 100.0% $ 50,983,445

SCHEDULE OF INVESTMENTS (Unaudited)(concluded) September 30, 2018

BASIC MATERIALS FUND

* Non-income producing security.
† Value determined based on Level 1 inputs.

†† Value determined based on Level 2 inputs.
1 All or a portion of this security is on loan at September 30, 2018.
2 Repurchase Agreements.
3 Securities lending collateral.
4 Rate indicated is the 7-day yield as of September 30, 2018.

ADR — American Depositary Receipt
plc — Public Limited Company


