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SCHEDULE OF INVESTMENTS 
DOW JONES INDUSTRIAL AVERAGE® FUND

March 31, 2026

A 
A 
A SHARES VALUE

COMMON STOCKS - 89.8%
FINANCIAL - 24.3%

Goldman Sachs Group, Inc. 2,345 	$		 1,983,846
American Express Co. 2,345 	 709,316
Visa, Inc. — Class A 2,345 	 708,753
JPMorgan Chase & Co. 2,345 	 689,805
Travelers Companies, Inc. 2,345 	 683,990

Total Financial 	 4,775,710
INDUSTRIAL - 15.3%

Caterpillar, Inc. 2,345 	 1,661,339
Honeywell International, Inc. 2,345 	 530,040
Boeing Co.* 2,345 	 466,725
3M Co. 2,345 	 340,565

Total Industrial 	 2,998,669
TECHNOLOGY - 14.6%

Microsoft Corp. 2,345 	 868,049
Apple, Inc. 2,345 	 595,138
International Business 

Machines Corp. 2,345 	 568,404
Salesforce, Inc. 2,345 	 437,741
NVIDIA Corp. 2,345 	 408,968

Total Technology 	 2,878,300
CONSUMER, NON-CYCLICAL - 14.4%

Amgen, Inc. 2,345 	 825,088
UnitedHealth Group, Inc. 2,345 	 634,533
Johnson & Johnson 2,345 	 573,212
Procter & Gamble Co. 2,345 	 338,712
Merck & Company, Inc. 2,345 	 282,080
Coca-Cola Co. 2,345 	 178,337

Total Consumer, Non-cyclical 	 2,831,962
CONSUMER, CYCLICAL - 9.7%

Home Depot, Inc. 2,345 	 771,247
McDonald's Corp. 2,345 	 728,802
Walmart, Inc. 2,345 	 291,437
NIKE, Inc. — Class B 2,345 	 123,863

Total Consumer, Cyclical 	 1,915,349
COMMUNICATIONS - 5.2%

Amazon.com, Inc.* 2,345 	 488,393
Walt Disney Co. 2,345 	 226,011

A 
A 
A SHARES VALUE

COMMON STOCKS - 89.8% (continued)
COMMUNICATIONS - 5.2% (continued)

Cisco Systems, Inc. 2,345 	$		 181,949
Verizon Communications, Inc. 2,345 	 117,719

Total Communications 	 1,014,072
BASIC MATERIALS - 3.8%

Sherwin-Williams Co. 2,345 	 751,690

ENERGY - 2.5%
Chevron Corp. 2,345 	 485,180

Total Common Stocks 
(Cost $10,779,992) 	 17,650,932

MUTUAL FUNDS - 6.6%
Guggenheim Ultra Short 

Duration Fund — 
Institutional Classa 67,906 	 682,459

Guggenheim Strategy Fund IIa 24,698 	 611,037

Total Mutual Funds 
(Cost $1,285,414) 	 1,293,496

MONEY MARKET FUNDSb - 0.3%
Dreyfus Treasury Obligations 

Cash Management Fund 
— Institutional Shares, 
3.54%c,d 60,320 60,320

Total Money Market Funds 
(Cost $60,320) 60,320

FACE 
AMOUNT

REPURCHASE AGREEMENTSe - 1.3%
J.P. Morgan Securities LLC 

issued 03/31/26 at 3.66% due 
04/01/26 	$		 134,367 	 134,367

Bank of America Securities, Inc. 
issued 03/31/26 at 3.65% due 
04/01/26 	 122,109 	 122,109

Total Repurchase Agreements 
(Cost $256,476) 	 256,476

Total Investments - 98.0% 
(Cost $12,382,202) 	$		 19,261,224

Other Assets & Liabilities, net - 2.0% 	 386,639

Total Net Assets - 100.0% 	$		 19,647,863

* Non-income producing security.
a Affiliated issuer.
b A copy of each underlying unaffiliated fund’s financial statements is available at the SEC’s website at www.sec.gov.
c Rate indicated is the 7-day yield as of March 31, 2026.
d All or a portion of this security is pledged as equity index swap collateral at March 31, 2026.
e Repurchase Agreements.

LLC — Limited Liability Company



SCHEDULE OF INVESTMENTS (continued)

DOW JONES INDUSTRIAL AVERAGE® FUND

March 31, 2026

2 | 

Futures Contracts

Description
Number of 
Contracts

Expiration 
Date

Notional 
Amount

Value and 
Unrealized 

Depreciationa

Equity Futures Contracts Purchased
Dow Jones Industrial Average Mini Futures Contracts 1 Jun 2026 	$		 232,855 	$	 (3,581)

  – –

Total Return Swap Agreements

Counterparty
Reference 
Obligation Typeb

Financing 
Rate

Payment 
Frequency

Maturity 
Date Units

Notional 
Amount

Value and 
Unrealized 

Appreciation 
(Depreciation)

OTC Equity Index Swap Agreements

Barclays Bank 
plc

Dow Jones 
Industrial 
Average Pay

4.58% (SOFR + 
0.90%) At Maturity 06/16/26 13 	$		 619,821 	$	 562

BNP Paribas

Dow Jones 
Industrial 
Average Pay

4.54% (Federal 
Funds Rate + 
0.90%) At Maturity 06/10/26 25 	 1,143,333 (3,037)

	$		 1,763,154 	$	 (2,475)

a Includes cumulative appreciation (depreciation).
b Total Return Swap - Type "Receive" indicates that the Fund receives the indicated financing rate. For such swaps, the Fund receives 

payments for any negative net return on the underlying reference obligation. The Fund makes payments for any positive net return on the 
underlying reference obligation. Type "Pay" indicates that the Fund pays the indicated financing rate. For such swaps, the Fund receives 
payments for any positive net return on the underlying reference obligation. The Fund makes payments for any negative net return on the 
underlying reference obligation.

plc — Public Limited Company
SOFR — Secured Overnight Financing Rate
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Affiliated Transactions

Investments representing 5% or more of the outstanding voting shares of a company, or control of or by, or 
common control under Guggenheim Investments ("GI"), result in that company being considered an affiliated 
person, as defined in the Investment Company Act of 1940 (“affiliated issuer”).
The Fund may invest in certain of the underlying series of Guggenheim Strategy Funds Trust, including 
Guggenheim Strategy Fund II and Guggenheim Strategy Fund III (collectively, the “Guggenheim Strategy 
Funds”), each of which are open-end management investment companies managed by GI. The Guggenheim 
Strategy Funds, which launched on March 11, 2014, are offered as short-term investment options only to mutual 
funds, trusts, and other accounts managed by GI and/or its affiliates, and are not available to the public. The 
Guggenheim Strategy Funds pay no investment management fees. The Guggenheim Strategy Funds’ annual 
report on Form N-CSR dated September 30, 2025 is available publicly or upon request. This information is 
available from the EDGAR database on the SEC’s website at https://www.sec.gov/ix?doc=/Archives/edgar/
data/1601445/000139834425021351/fp0095397-6_ncsrixbrl.htm. The Fund also may invest in certain of the 
underlying series of Guggenheim Funds Trust, which are open-end management investment companies managed 
by GI, are available to the public and whose most recent annual report on Form N-CSR is available publicly or 
upon request.
Transactions during the year ended March 31, 2026, in which the company is an affiliated issuer, were as follows:

Security Name
Value 

03/31/25 Additions Reductions
Realized  

Gain (Loss)

Change in 
Unrealized 

Appreciation 
(Depreciation)

Value 
03/31/26

Shares 
03/31/26

Investment 
Income

Mutual Funds
Guggenheim Ultra 
Short Duration Fund — 
Institutional Class 	$		 681,100 	$	 — 	$	 — 	$	 — 	$		 1,359 	$		 682,459 	 67,906 	$		 29,687
Guggenheim Strategy 
Fund II 	 614,001 — — — 	 (2,964) 	 611,037 	 24,698 	 31,577

	$		 1,295,101 	$	 — 	$	 — 	$	 — 	$		 (1,605) 	$		 1,293,496 	$		 61,264


