
SCHEDULE OF INVESTMENTS (Unaudited) September 30, 2022

S&P MIDCAP 400® PURE VALUE FUND

 
 

ShareS Value

COMMON STOCKS† - 99.9%

FINANCIAL - 32.9%
Unum Group 8,928 $ 346,406
Reinsurance Group of 

America, Inc. — Class A 2,000 251,620
Alleghany Corp.* 216 181,304
CNO Financial Group, Inc. 7,238 130,067
Kemper Corp. 2,944 121,470
Voya Financial, Inc. 1,995 120,698
Old Republic International Corp. 5,672 118,715
First Horizon Corp. 4,517 103,439
Hanover Insurance Group, Inc. 799 102,384
FNB Corp. 7,482 86,791
Fulton Financial Corp. 5,153 81,417
Associated Banc-Corp. 4,045 81,224
MGIC Investment Corp. 6,172 79,125
Texas Capital Bancshares, Inc.* 1,323 78,097
Annaly Capital Management, Inc. REIT 3,981 68,314
United Bankshares, Inc. 1,817 64,958
Cadence Bank 2,423 61,568
New York Community Bancorp, Inc. 7,031 59,974
Selective Insurance Group, Inc. 691 56,247
Prosperity Bancshares, Inc. 831 55,411
Old National Bancorp 3,339 54,993
International Bancshares Corp. 1,246 52,955
Essent Group Ltd. 1,512 52,723
Bread Financial Holdings, Inc. 1,507 47,395
RenaissanceRe Holdings Ltd. 333 46,750
Washington Federal, Inc. 1,502 45,030
SL Green Realty Corp. REIT 1,070 42,971
Sabra Health Care REIT, Inc. 2,970 38,967
Valley National Bancorp 3,517 37,984

Total Financial 2,668,997

CONSUMER, CYCLICAL - 20.3%
Taylor Morrison Home Corp. — Class A* 5,262 122,710
Murphy USA, Inc. 440 120,960
Foot Locker, Inc. 3,595 111,912
Lithia Motors, Inc. — Class A 485 104,057
Univar Solutions, Inc.* 4,275 97,213
Thor Industries, Inc. 1,315 92,024
Adient plc* 3,227 89,549
KB Home 3,250 84,240
Kohl’s Corp. 3,145 79,097
PVH Corp. 1,703 76,294
Lear Corp. 607 72,652
Goodyear Tire & Rubber Co.* 6,994 70,569
Dana, Inc. 5,892 67,346
Gap, Inc. 8,178 67,141
Macy’s, Inc. 4,089 64,075
Nu Skin Enterprises, Inc. — Class A 1,591 53,092
BJ’s Wholesale Club Holdings, Inc.* 712 51,841
Toll Brothers, Inc. 1,140 47,880
Topgolf Callaway Brands Corp.* 2,410 46,417
Nordstrom, Inc. 2,295 38,395
Harley-Davidson, Inc. 992 34,601

 
 

ShareS Value

JetBlue Airways Corp.* 4,981 $ 33,024
MillerKnoll, Inc. 1,242 19,375

Total Consumer, Cyclical 1,644,464

INDUSTRIAL - 17.3%
Avnet, Inc. 5,298 191,364
Ryder System, Inc. 1,672 126,219
Greif, Inc. — Class A 1,933 115,149
Arrow Electronics, Inc.* 1,197 110,351
TD SYNNEX Corp. 1,171 95,073
Worthington Industries, Inc. 2,104 80,247
Fluor Corp.* 2,812 69,990
MDU Resources Group, Inc. 2,504 68,484
Vishay Intertechnology, Inc. 3,702 65,859
EMCOR Group, Inc. 483 55,777
AGCO Corp. 558 53,663
Owens Corning 639 50,232
Kirby Corp.* 749 45,517
Silgan Holdings, Inc. 1,073 45,109
XPO Logistics, Inc.* 819 36,462
Knight-Swift Transportation Holdings, Inc. 739 36,159
EnerSys 597 34,727
Terex Corp. 1,082 32,179
Werner Enterprises, Inc. 806 30,306
Oshkosh Corp. 431 30,295
Timken Co. 505 29,815

Total Industrial 1,402,977

CONSUMER, NON-CYCLICAL - 8.7%
Graham Holdings Co. — Class B 264 142,027
Sprouts Farmers Market, Inc.* 4,067 112,859
Performance Food Group Co.* 2,291 98,399
ManpowerGroup, Inc. 1,323 85,585
Perrigo Company plc 2,258 80,520
Patterson Companies, Inc. 3,194 76,720
Pilgrim’s Pride Corp.* 3,056 70,349
Ingredion, Inc. 477 38,408

Total Consumer, Non-cyclical 704,867

BASIC MATERIALS - 6.3%
United States Steel Corp. 9,095 164,802
Commercial Metals Co. 4,336 153,841
Reliance Steel & Aluminum Co. 690 120,343
Cabot Corp. 789 50,409
Chemours Co. 1,092 26,918

Total Basic Materials 516,313

ENERGY - 5.8%
HF Sinclair Corp. 6,276 337,900
NOV, Inc. 6,246 101,060
Equitrans Midstream Corp. 4,058 30,354

Total Energy 469,314

UTILITIES - 4.8%
Southwest Gas Holdings, Inc. 1,109 77,353
Spire, Inc. 1,212 75,544
UGI Corp. 1,661 53,700



SCHEDULE OF INVESTMENTS (Unaudited)(concluded) September 30, 2022

S&P MIDCAP 400® PURE VALUE FUND

 
 

ShareS Value

NorthWestern Corp. 926 $ 45,633
Portland General Electric Co. 866 37,636
ONE Gas, Inc. 518 36,462
ALLETE, Inc. 681 34,084
Hawaiian Electric Industries, Inc. 890 30,848

Total Utilities 391,260

TECHNOLOGY - 3.3%
Xerox Holdings Corp. 9,642 126,117
Science Applications International Corp. 754 66,676
CACI International, Inc. — Class A* 175 45,686
Kyndryl Holdings, Inc.* 3,626 29,987

Total Technology 268,466

COMMUNICATIONS - 0.5%
Viasat, Inc.* 1,369 41,385

Total Common Stocks
(Cost $8,284,760) 8,108,043

 
Face 

amount Value

REPURCHASE AGREEMENTS††,1 - 0.5%
J.P. Morgan Securities LLC 

issued 09/30/22 at 2.97%  
due 10/03/22 $ 23,618 $ 23,618

BofA Securities, Inc. 
issued 09/30/22 at 2.91%  
due 10/03/22 9,084 9,084

Barclays Capital, Inc. 
issued 09/30/22 at 2.92%  
due 10/03/22 8,815 8,815

Total Repurchase Agreements
(Cost $41,517) 41,517

Total Investments - 100.4%
(Cost $8,326,277) $  8,149,560

Other Assets & Liabilities, net - (0.4)% (34,554)

Total Net Assets - 100.0% $  8,115,006

* Non-income producing security.
† Value determined based on Level 1 inputs.

†† Value determined based on Level 2 inputs.
1 Repurchase Agreements.

plc — Public Limited Company
REIT — Real Estate Investment Trust
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