
SCHEDULE OF INVESTMENTS March 31, 2023

S&P MIDCAP 400® PURE VALUE FUND

 
 

ShareS Value

COMMON STOCKS† - 99.4%

CONSUMER, CYCLICAL - 36.8%
Taylor Morrison Home Corp. — Class A* 10,297 $ 393,963
Goodyear Tire & Rubber Co.* 35,503 391,243
KB Home 9,533 383,036
PVH Corp. 3,636 324,186
JetBlue Airways Corp.* 36,661 266,892
Kohl’s Corp. 11,115 261,647
Lithia Motors, Inc. — Class A 1,140 260,980
Thor Industries, Inc. 3,188 253,893
Foot Locker, Inc. 6,069 240,879
Toll Brothers, Inc. 3,942 236,638
Adient plc* 5,347 219,013
Dana, Inc. 12,154 182,918
Macy’s, Inc. 9,551 167,047
Univar Solutions, Inc.* 4,718 165,271
Lear Corp. 979 136,561
Nordstrom, Inc.1 8,382 136,375
Gap, Inc. 12,921 129,727
Topgolf Callaway Brands Corp.* 5,055 109,289
Skechers USA, Inc. — Class A* 1,489 70,757

Total Consumer, Cyclical 4,330,315

FINANCIAL - 20.0%
Brighthouse Financial, Inc.* 6,106 269,336
Park Hotels & Resorts, Inc. REIT 15,217 188,082
Navient Corp. 10,511 168,071
Unum Group 4,128 163,304
New York Community Bancorp, Inc. 16,300 147,352
First American Financial Corp. 2,308 128,463
Jones Lang LaSalle, Inc.* 861 125,267
Old Republic International Corp. 4,156 103,775
Janus Henderson Group plc 3,815 101,632
MGIC Investment Corp. 7,029 94,329
Kemper Corp. 1,560 85,270
Vornado Realty Trust REIT 5,359 82,368
Cousins Properties, Inc. REIT 3,646 77,951
Essent Group Ltd. 1,923 77,016
CNO Financial Group, Inc. 3,286 72,916
Reinsurance Group of 

America, Inc. — Class A 497 65,982
Medical Properties Trust, Inc. REIT1 7,941 65,275
FNB Corp. 5,619 65,180
Starwood Property Trust, Inc. REIT 3,409 60,305
Kilroy Realty Corp. REIT 1,799 58,288
Associated Banc-Corp. 3,145 56,547
Sabra Health Care REIT, Inc. 4,696 54,004
PacWest Bancorp1 4,149 40,370

Total Financial 2,351,083

INDUSTRIAL - 15.0%
Avnet, Inc. 6,618 299,134
Arrow Electronics, Inc.* 2,383 297,565
TD SYNNEX Corp. 2,498 241,781
Jabil, Inc. 2,312 203,826
Ryder System, Inc. 2,200 196,328

 
 

ShareS Value

XPO, Inc.* 5,375 $ 171,463
Fluor Corp.* 3,309 102,281
Greif, Inc. — Class A 1,541 97,653
Coherent Corp.* 2,327 88,612
Vishay Intertechnology, Inc. 2,750 62,205

Total Industrial 1,760,848

CONSUMER, NON-CYCLICAL - 13.2%
Tenet Healthcare Corp.* 3,722 221,161
ManpowerGroup, Inc. 2,404 198,402
Graham Holdings Co. — Class B 294 175,177
Syneos Health, Inc.* 4,764 169,694
Pilgrim’s Pride Corp.* 7,155 165,853
Enovis Corp.* 2,990 159,935
Perrigo Company plc 3,446 123,608
GXO Logistics, Inc.* 2,112 106,572
Patterson Companies, Inc. 3,891 104,162
Post Holdings, Inc.* 768 69,020
Hertz Global Holdings, Inc.* 3,784 61,641

Total Consumer, Non-cyclical 1,555,225

BASIC MATERIALS - 7.5%
United States Steel Corp. 14,187 370,281
Cleveland-Cliffs, Inc.* 17,575 322,150
Avient Corp. 2,819 116,030
Alcoa Corp. 1,715 72,990

Total Basic Materials 881,451

TECHNOLOGY - 5.1%
Xerox Holdings Corp. 13,324 205,190
Kyndryl Holdings, Inc.* 10,639 157,032
NCR Corp.* 6,633 156,472
MKS Instruments, Inc. 903 80,024

Total Technology 598,718

UTILITIES - 1.3%
UGI Corp. 2,591 90,063
Southwest Gas Holdings, Inc. 1,073 67,009

Total Utilities 157,072

COMMUNICATIONS - 0.5%
Frontier Communications Parent, Inc.* 2,752 62,663

Total Common Stocks
(Cost $10,437,166) 11,697,375



SCHEDULE OF INVESTMENTS (concluded) March 31, 2023

S&P MIDCAP 400® PURE VALUE FUND

 
Face 

amount Value

REPURCHASE AGREEMENTS††,2 - 0.8%
J.P. Morgan Securities LLC 

issued 03/31/23 at 4.80%  
due 04/03/23 $ 51,898 $ 51,898

BofA Securities, Inc. 
issued 03/31/23 at 4.78%  
due 04/03/23 20,504 20,504

Barclays Capital, Inc. 
issued 03/31/23 at 4.80%  
due 04/03/23 20,504 20,504

Total Repurchase Agreements
(Cost $92,906) 92,906

 
 

ShareS Value

SECURITIES LENDING COLLATERAL†,3 - 1.5%
Money Market Fund

First American Government 
Obligations Fund — Class X, 4.65%4 172,620 $ 172,620

Total Securities Lending Collateral
(Cost $172,620) 172,620

Total Investments - 101.7%
(Cost $10,702,692) $  11,962,901

Other Assets & Liabilities, net - (1.7)% (205,518)

Total Net Assets - 100.0% $  11,757,383

* Non-income producing security.
† Value determined based on Level 1 inputs.

†† Value determined based on Level 2 inputs.
1 All or a portion of this security is on loan at March 31, 2023.
2 Repurchase Agreements.
3 Securities lending collateral.
4 Rate indicated is the 7-day yield as of March 31, 2023.

plc — Public Limited Company
REIT — Real Estate Investment Trust
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