
SCHEDULE OF INVESTMENTS March 31, 2020

S&P SMALLCAP 600® PURE VALUE FUND

 
 

ShareS Value

COMMON STOCKS† - 99.8%

CONSUMER, CYCLICAL - 27.1%
Office Depot, Inc. 32,035 $ 52,537
MarineMax, Inc.* 4,097 42,691
Core-Mark Holding Company, Inc. 1,490 42,569
Anixter International, Inc.* 443 38,926
ScanSource, Inc.* 1,686 36,064
Abercrombie & Fitch Co. — Class A 3,646 33,142
Fossil Group, Inc.* 9,651 31,752
Big Lots, Inc. 2,044 29,066
Cooper-Standard Holdings, Inc.* 2,812 28,879
Titan International, Inc. 15,859 24,581
Movado Group, Inc. 2,063 24,385
Veritiv Corp.* 2,982 23,439
Vista Outdoor, Inc.* 2,339 20,583
Group 1 Automotive, Inc. 453 20,050
Daktronics, Inc. 3,989 19,666
Sonic Automotive, Inc. — Class A 1,455 19,322
Express, Inc.* 12,021 17,911
Red Robin Gourmet Burgers, Inc.* 2,080 17,722
Barnes & Noble Education, Inc.* 12,855 17,483
Genesco, Inc.* 1,295 17,275
Chico’s FAS, Inc. 13,111 16,913
Wabash National Corp. 2,328 16,808
Cooper Tire & Rubber Co. 986 16,072
Cato Corp. — Class A 1,436 15,322
Haverty Furniture Companies, Inc. 1,228 14,601
Conn’s, Inc.* 3,406 14,237
American Axle & Manufacturing 

Holdings, Inc.* 3,816 13,776
GameStop Corp. — Class A*,1 3,849 13,472
Signet Jewelers Ltd. 2,058 13,274
Ethan Allen Interiors, Inc. 1,280 13,081
Shoe Carnival, Inc. 619 12,857
Hawaiian Holdings, Inc. 1,046 10,920
Designer Brands, Inc. — Class A 2,188 10,896
Caleres, Inc. 2,032 10,566
Unifi, Inc.* 905 10,453
G-III Apparel Group Ltd.* 1,275 9,817
Lumber Liquidators Holdings, Inc.* 1,810 8,489
Tailored Brands, Inc.1 4,792 8,338
Garrett Motion, Inc.* 2,389 6,833
J.C. Penney Company, Inc.* 18,838 6,782
Michaels Companies, Inc.* 3,527 5,714
Vera Bradley, Inc.* 1,268 5,224
Tupperware Brands Corp. 3,158 5,116

Total Consumer, Cyclical 817,604

CONSUMER, NON-CYCLICAL - 18.8%
SpartanNash Co. 5,061 72,473
Seneca Foods Corp. — Class A* 1,510 60,068
Andersons, Inc. 3,156 59,175
Fresh Del Monte Produce, Inc. 1,682 46,440
Kelly Services, Inc. — Class A 3,583 45,468
Invacare Corp. 5,154 38,294
Magellan Health, Inc.* 576 27,712

 
 

ShareS Value

United Natural Foods, Inc.* 3,011 $ 27,641
Universal Corp. 619 27,366
B&G Foods, Inc.1 1,432 25,905
Lannett Company, Inc.* 3,514 24,422
TrueBlue, Inc.* 1,663 21,220
Owens & Minor, Inc. 2,240 20,496
ABM Industries, Inc. 781 19,025
Central Garden & Pet Co. — Class A* 641 16,391
Green Dot Corp. — Class A* 623 15,818
Team, Inc.* 2,108 13,702
Central Garden & Pet Co.* 156 4,290

Total Consumer, Non-cyclical 565,906

INDUSTRIAL - 18.1%
Atlas Air Worldwide Holdings, Inc.* 2,931 75,239
Greenbrier Companies, Inc. 2,644 46,905
Echo Global Logistics, Inc.* 2,503 42,751
Olympic Steel, Inc. 4,120 42,642
Sanmina Corp.* 1,563 42,638
ArcBest Corp. 2,361 41,365
TimkenSteel Corp.* 7,651 24,713
TTM Technologies, Inc.* 2,373 24,537
Hub Group, Inc. — Class A* 537 24,417
Granite Construction, Inc. 1,595 24,212
Boise Cascade Co. 833 19,808
Bel Fuse, Inc. — Class B 1,981 19,295
Briggs & Stratton Corp. 10,163 18,395
Arcosa, Inc. 457 18,161
Lydall, Inc.* 2,779 17,952
LSB Industries, Inc.* 6,099 12,808
Aegion Corp. — Class A* 697 12,497
Trinseo S.A. 686 12,424
Applied Optoelectronics, Inc.* 1,371 10,406
US Concrete, Inc.* 470 8,526
DXP Enterprises, Inc.* 419 5,137

Total Industrial 544,828

ENERGY - 14.3%
Southwestern Energy Co.*,1 38,864 65,680
Renewable Energy Group, Inc.* 2,560 52,557
Exterran Corp.* 8,345 40,056
Green Plains, Inc. 4,461 21,636
CONSOL Energy, Inc.* 5,847 21,575
Bonanza Creek Energy, Inc.* 1,857 20,891
SunCoke Energy, Inc. 5,161 19,870
Era Group, Inc.* 3,063 16,326
Matrix Service Co.* 1,576 14,925
ProPetro Holding Corp.* 5,533 13,832
Gulfport Energy Corp.* 29,256 13,010
RPC, Inc.1 5,840 12,030
Denbury Resources, Inc.* 64,783 11,959
Range Resources Corp.1 5,217 11,895
TETRA Technologies, Inc.* 34,719 11,110
Warrior Met Coal, Inc. 910 9,664
Whiting Petroleum Corp.* 13,826 9,269
Oasis Petroleum, Inc.* 25,112 8,789
HighPoint Resources Corp.* 38,799 7,372



 
 

ShareS Value

Laredo Petroleum, Inc.* 19,331 $ 7,342
KLX Energy Services Holdings, Inc.* 10,317 7,222
US Silica Holdings, Inc. 3,788 6,818
SM Energy Co. 5,220 6,368
Noble Corporation plc* 20,667 5,374
Valaris plc* 8,505 3,828
Oceaneering International, Inc.* 1,188 3,493
Nabors Industries Ltd. 8,796 3,431
Oil States International, Inc.* 1,585 3,218

Total Energy 429,540

FINANCIAL - 11.8%
INTL FCStone, Inc.* 1,335 48,407
EZCORP, Inc. — Class A* 10,716 44,686
FGL Holdings 3,410 33,418
iStar, Inc. REIT 2,307 24,477
American Equity Investment 

Life Holding Co. 975 18,330
Stewart Information Services Corp. 669 17,842
Realogy Holdings Corp. 5,845 17,594
United Insurance Holdings Corp. 1,494 13,805
Encore Capital Group, Inc.* 561 13,116
Horace Mann Educators Corp. 339 12,404
Third Point Reinsurance Ltd.* 1,551 11,493
United Fire Group, Inc. 325 10,598
Simmons First National Corp. — Class A 554 10,194
Hope Bancorp, Inc. 1,199 9,856
Opus Bank 554 9,601
Cedar Realty Trust, Inc. REIT 9,723 9,072
Customers Bancorp, Inc.* 809 8,842
Cadence BanCorp 1,304 8,541
Pacific Premier Bancorp, Inc. 423 7,969
Ready Capital Corp. REIT 999 7,213
Hersha Hospitality Trust REIT 1,945 6,963
Berkshire Hills Bancorp, Inc. 466 6,925
CBL & Associates Properties, Inc. REIT* 18,699 3,742

Total Financial 355,088

COMMUNICATIONS - 4.6%
Consolidated Communications 

Holdings, Inc. 16,689 75,935
Gannett Company, Inc. 11,472 16,979
NETGEAR, Inc.* 734 16,765
Spok Holdings, Inc. 1,496 15,992
Scholastic Corp. 546 13,917

Total Communications 139,588

 
 

ShareS Value

BASIC MATERIALS - 3.0%
Clearwater Paper Corp.* 933 $ 20,349
Kraton Corp.* 2,375 19,237
AdvanSix, Inc.* 1,925 18,365
Century Aluminum Co.* 5,065 18,335
Rayonier Advanced Materials, Inc. 14,501 15,371

Total Basic Materials 91,657

TECHNOLOGY - 2.1%
Donnelley Financial Solutions, Inc.* 4,012 21,143
Unisys Corp.* 1,630 20,131
Pitney Bowes, Inc. 5,086 10,375
Photronics, Inc.* 1,006 10,322

Total Technology 61,971

Total Common Stocks
(Cost $3,366,799) 3,006,182

RIGHTS††† - 0.0%
BASIC MATERIALS - 0.0%

A Schulman, Inc.*,2 1,520 —

Total Rights
(Cost $—) —

Face 
amount

REPURCHASE AGREEMENTS††,3 - 0.3%
J.P. Morgan Securities LLC 

issued 03/31/20 at 0.01%  
due 04/01/20 $ 6,963 6,963

BofA Securities, Inc. 
issued 03/31/20 at 0.00%  
due 04/01/20 2,678 2,678

Total Repurchase Agreements
(Cost $9,641) 9,641

ShareS

SECURITIES LENDING COLLATERAL†,4 - 3.1%
Money Market Fund

First American Government 
Obligations Fund — Class Z, 0.39%5 93,624 93,624

Total Securities Lending Collateral
(Cost $93,624) 93,624

Total Investments - 103.2%
(Cost $3,470,064) $  3,109,447

Other Assets & Liabilities, net - (3.2)% (95,353)

Total Net Assets - 100.0% $ 3,014,094
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* Non-income producing security.
† Value determined based on Level 1 inputs.

†† Value determined based on Level 2 inputs.
††† Value determined based on Level 3 inputs.

1 All or a portion of this security is on loan at March 31, 2020.
2 Security was fair valued by the Valuation Committee at March 31, 2020. The total market value of fair valued securities amounts to $0, (cost $0) or 0.0% of total net 

assets.
3 Repurchase Agreements.
4 Securities lending collateral.
5 Rate indicated is the 7-day yield as of March 31, 2020.

plc — Public Limited Company
REIT — Real Estate Investment Trust
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