
SCHEDULE OF INVESTMENTS March 31, 2022

EMERGING MARKETS 2x STRATEGY FUND

 
 

ShareS Value

COMMON STOCKS† - 56.6%

TECHNOLOGY - 18.4%
Taiwan Semiconductor Manufacturing 

Company Ltd. ADR 3,607 $ 376,066
Infosys Ltd. ADR 4,887 121,638
NetEase, Inc. ADR 504 45,204
United Microelectronics Corp. ADR1 3,137 28,609
ASE Technology Holding 

Company Ltd. ADR1 2,322 16,463
Wipro Ltd. ADR 1,999 15,412
Bilibili, Inc. ADR*,1 301 7,699

Total Technology 611,091

COMMUNICATIONS - 16.1%
Alibaba Group Holding Ltd. ADR* 2,463 267,974
JD.com, Inc. ADR* 1,403 81,192
Baidu, Inc. ADR* 383 50,671
America Movil SAB de CV — Class L ADR 1,526 32,275
Pinduoduo, Inc. ADR* 593 23,785
Chunghwa Telecom Company Ltd. ADR 514 22,847
Telkom Indonesia Persero Tbk PT ADR 642 20,512
Trip.com Group Ltd. ADR* 663 15,328
Grupo Televisa SAB ADR 684 8,003
SK Telecom Company Ltd. ADR 261 6,689
GDS Holdings Ltd. ADR*,1 154 6,045

Total Communications 535,321

FINANCIAL - 8.8%
HDFC Bank Ltd. ADR 1,827 112,050
ICICI Bank Ltd. ADR 3,472 65,760
Banco Bradesco S.A. ADR 6,550 30,392
KB Financial Group, Inc. ADR 528 25,782
Shinhan Financial Group 

Company Ltd. ADR 698 23,334
China Life Insurance Company Ltd. ADR 2,010 15,256
Woori Financial Group, Inc. ADR 255 9,603
KE Holdings, Inc. ADR* 678 8,387

Total Financial 290,564

BASIC MATERIALS - 6.6%
Vale S.A. ADR 4,551 90,974
POSCO Holdings, Inc. ADR 410 24,301
Sasol Ltd. ADR* 782 18,909
Gold Fields Ltd. ADR 1,199 18,537
Sociedad Quimica y Minera 

de Chile S.A. ADR 193 16,521
Sibanye Stillwater Ltd. ADR 901 14,623
AngloGold Ashanti Ltd. ADR 564 13,361
Suzano S.A. ADR1 1,067 12,398
Gerdau S.A. ADR 1,548 9,954

Total Basic Materials 219,578

ENERGY - 2.1%
Petroleo Brasileiro S.A. ADR 2,514 37,207
China Petroleum & Chemical Corp. ADR 345 17,084

 
 

ShareS Value

PetroChina Company Ltd. ADR1 285 $ 14,407

Total Energy 68,698

CONSUMER, NON-CYCLICAL - 1.9%
Fomento Economico Mexicano 

SAB de CV ADR 248 20,547
Ambev S.A. ADR 5,955 19,234
BeiGene Ltd. ADR* 71 13,391
Dr Reddy’s Laboratories Ltd. ADR 164 9,140

Total Consumer, Non-cyclical 62,312

CONSUMER, CYCLICAL - 1.7%
NIO, Inc. ADR* 1,810 38,101
Tata Motors Ltd. ADR*,1 476 13,304
Huazhu Group Ltd. ADR 199 6,565

Total Consumer, Cyclical 57,970

INDUSTRIAL - 1.0%
ZTO Express Cayman, Inc. ADR 596 14,900
Cemex SAB de CV ADR* 2,045 10,818
Grupo Aeroportuario del 

Pacifico SAB de CV ADR* 47 7,578

Total Industrial 33,296

Total Common Stocks
(Cost $1,542,827) 1,878,830

PREFERRED STOCKS† - 2.4%
ENERGY - 1.3%
Petroleo Brasileiro S.A.

ADR 3,103 43,380

FINANCIAL - 1.1%
Itau Unibanco Holding S.A.

ADR 6,546 37,377

Total Preferred Stocks
(Cost $52,126) 80,757

Face 
amount

REPURCHASE AGREEMENTS††,2 - 61.2%
J.P. Morgan Securities LLC 

issued 03/31/22 at 0.28%  
due 04/01/223 $ 1,364,990 1,364,990

BofA Securities, Inc. 
issued 03/31/22 at 0.25%  
due 04/01/223 525,733 525,733

Barclays Capital, Inc. 
issued 03/31/22 at 0.24%  
due 04/01/223 136,691 136,691

Total Repurchase Agreements
(Cost $2,027,414) 2,027,414



 
 

ShareS Value

SECURITIES LENDING COLLATERAL†,4 - 2.2%
Money Market Fund

First American Government 
Obligations Fund — Class Z, 0.15%5 71,513 $ 71,513

Total Securities Lending Collateral
(Cost $71,513) 71,513

Total Investments - 122.4%
(Cost $3,693,880) $  4,058,514

Other Assets & Liabilities, net - (22.4)% (744,083)

Total Net Assets - 100.0% $  3,314,431

SCHEDULE OF INVESTMENTS (concluded) March 31, 2022

EMERGING MARKETS 2x STRATEGY FUND

Total Return Swap Agreements

Counterparty Index Type
Financing  
Rate

Payment 
Frequency

Maturity  
Date Units

Notional 
Amount

Value and 
Unrealized 

Appreciation 
(Depreciation)

OTC Equity Index Swap Agreements††

Goldman Sachs 
International

BNY Mellon 
Emerging 
Markets 50 
ADR Index Pay

0.88% (Federal 
Funds Rate 
+ 0.55%) At Maturity 04/14/22 492 $ 1,392,604 $ 100,758

BNP Paribas BNY Mellon 
Emerging 
Markets 50 
ADR Index Pay

0.93% (Federal 
Funds Rate 
+ 0.60%) At Maturity 04/14/22 1,189 3,365,312 (125,667)

$ 4,757,916 $ (24,909)

* Non-income producing security.
† Value determined based on Level 1 inputs.

†† Value determined based on Level 2 inputs.
1 All or a portion of this security is on loan at March 31, 2022.
2 Repurchase Agreements.
3 All or a portion of this security is pledged as equity index swap collateral at March 31, 2022.
4 Securities lending collateral.
5 Rate indicated is the 7-day yield as of March 31, 2022.

ADR — American Depositary Receipt
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