
SCHEDULE OF INVESTMENTS September 30, 2023

STYLEPLUS—LARGE CORE FUND

 
 

Shares Value

COMMON STOCKS† - 20.8%

TECHNOLOGY - 6.4%
Apple, Inc. 18,589 $	 3,182,502
Microsoft Corp. 9,268 2,926,371
NVIDIA Corp. 2,439 1,060,941
QUALCOMM, Inc. 5,225 580,288
International Business Machines Corp. 4,129 579,299
Texas Instruments, Inc. 3,217 511,535
Applied Materials, Inc. 3,573 494,682
NXP Semiconductor N.V. 2,465 492,803
Microchip Technology, Inc. 6,153 480,242
NetApp, Inc. 5,937 450,500
Broadcom, Inc. 529 439,377
KLA Corp. 940 431,140
Hewlett Packard Enterprise Co. 24,439 424,505
Skyworks Solutions, Inc. 3,984 392,782
Cognizant Technology 

Solutions Corp. — Class A 3,406 230,722
Lam Research Corp. 230 144,157
Akamai Technologies, Inc.* 1,297 138,182
Cadence Design Systems, Inc.* 550 128,865
Autodesk, Inc.* 617 127,664
Intuit, Inc. 246 125,691
Adobe, Inc.* 242 123,396

Total Technology 13,465,644

CONSUMER, NON-CYCLICAL - 4.3%
Merck & Company, Inc. 7,422 764,095
UnitedHealth Group, Inc. 1,344 677,631
Amgen, Inc. 2,468 663,300
Pfizer, Inc. 19,970 662,405
Philip Morris International, Inc. 6,712 621,397
Bristol-Myers Squibb Co. 10,141 588,584
Gilead Sciences, Inc. 7,709 577,712
Humana, Inc. 1,117 543,443
HCA Healthcare, Inc. 1,892 465,394
Altria Group, Inc. 10,437 438,876
Incyte Corp.* 7,377 426,169
Molina Healthcare, Inc.* 1,231 403,633
AbbVie, Inc. 2,076 309,448
Vertex Pharmaceuticals, Inc.* 827 287,581
Elevance Health, Inc. 634 276,056
United Rentals, Inc. 582 258,740
Regeneron Pharmaceuticals, Inc.* 173 142,372
Johnson & Johnson 859 133,789
PepsiCo, Inc. 779 131,994
Eli Lilly & Co. 244 131,060
Quest Diagnostics, Inc. 1,075 131,000
Viatris, Inc. 13,139 129,550
PayPal Holdings, Inc.* 2,148 125,572
Organon & Co. 6,745 117,093

Total Consumer, Non-cyclical 9,006,894

COMMUNICATIONS - 2.9%
Alphabet, Inc. — Class C* 11,677 1,539,613
Amazon.com, Inc.* 9,195 1,168,868

 
 

Shares Value

Cisco Systems, Inc. 12,812 $	 688,773
Meta Platforms, Inc. — Class A* 1,911 573,701
VeriSign, Inc.* 2,293 464,401
Booking Holdings, Inc.* 138 425,585
F5, Inc.* 2,558 412,196
Juniper Networks, Inc. 14,377 399,537
eBay, Inc. 8,899 392,357

Total Communications 6,065,031

INDUSTRIAL - 2.8%
Caterpillar, Inc. 2,205 601,965
Lockheed Martin Corp. 1,323 541,054
Deere & Co. 1,412 532,861
Northrop Grumman Corp. 1,147 504,898
Illinois Tool Works, Inc. 2,184 502,997
Keysight Technologies, Inc.* 3,591 475,125
Expeditors International 

of Washington, Inc. 4,094 469,295
Snap-on, Inc. 1,768 450,946
Masco Corp. 8,089 432,357
TE Connectivity Ltd. 3,401 420,125
Otis Worldwide Corp. 4,237 340,273
Textron, Inc. 4,241 331,392
Allegion plc 1,973 205,587

Total Industrial 5,808,875

CONSUMER, CYCLICAL - 2.2%
Home Depot, Inc. 2,604 786,825
PACCAR, Inc. 6,096 518,282
Cummins, Inc. 2,075 474,055
BorgWarner, Inc. 11,272 455,051
Lennar Corp. — Class A 3,439 385,959
Tesla, Inc.* 1,532 383,337
Ulta Beauty, Inc.* 936 373,885
PulteGroup, Inc. 4,866 360,327
DR Horton, Inc. 3,140 337,456
NVR, Inc.* 54 322,018
Yum! Brands, Inc. 1,059 132,311

Total Consumer, Cyclical 4,529,506

ENERGY - 1.2%
Exxon Mobil Corp. 8,695 1,022,358
Valero Energy Corp. 3,789 536,939
Marathon Petroleum Corp. 3,401 514,708
EOG Resources, Inc. 2,758 349,604

Total Energy 2,423,609

FINANCIAL - 0.9%
Goldman Sachs Group, Inc. 1,805 584,044
Berkshire Hathaway, Inc. — Class B* 1,258 440,678
Visa, Inc. — Class A 1,104 253,931
Capital One Financial Corp. 2,179 211,472
JPMorgan Chase & Co. 1,402 203,318
Synchrony Financial 4,976 152,116

Total Financial 1,845,559



Shares Value

BASIC MATERIALS - 0.1%
CF Industries Holdings, Inc. 3,805 $	 326,241

Total Common Stocks
(Cost $41,141,941) 43,471,359

MUTUAL FUNDS† - 78.3%
Guggenheim Strategy Fund III1 2,983,504 72,469,308
Guggenheim Strategy Fund II1 2,457,791 59,650,586
Guggenheim Ultra Short Duration 

Fund — Institutional Class1 3,222,619 31,420,533

Total Mutual Funds
(Cost $166,247,094) 163,540,427

Shares Value

MONEY MARKET FUND† - 1.1%
Dreyfus Treasury Securities 

Cash Management Fund — 
Institutional Shares, 5.24%2 2,246,158 $	 2,246,158

Total Money Market Fund
(Cost $2,246,158) 2,246,158

Total Investments - 100.2%
(Cost $209,635,193) $	 209,257,944

Other Assets & Liabilities, net - (0.2)% (509,377)

Total Net Assets - 100.0% $	 208,748,567

Futures Contracts

Description
Number of 

Contracts Expiration Date
Notional 
Amount

Value and 
Unrealized 

Depreciation**

Equity Futures Contracts Purchased†

S&P 500 Index Mini Futures Contracts 6 Dec 2023 $	 1,297,875 $	 (56,341)

Total Return Swap Agreements

Counterparty Index Type
Financing 
Rate

Payment 
Frequency Maturity Date Units

Notional 
Amount

Value and 
Unrealized 

Appreciation

OTC Equity Index Swap Agreements††

Wells Fargo 
Bank, N.A.

S&P 500 Total 
Return Index

Pay

5.64% (Federal 
Funds Rate 
+ 0.31%) At Maturity 01/29/24 17,723 $	163,876,074 $	21,088,775

* Non-income producing security.
** Includes cumulative appreciation (depreciation).

† Value determined based on Level 1 inputs.
†† Value determined based on Level 2 inputs.

1 Affiliated issuer.
2 Rate indicated is the 7-day yield as of September 30, 2023.

plc — Public Limited Company
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