
SCHEDULE OF INVESTMENTS (Unaudited) March 31, 2023

SMALL CAP VALUE FUND

 
 

Shares Value

COMMON STOCKS† - 95.2%

FINANCIAL - 26.5%
Hancock Whitney Corp. 2,662 $	 96,897
Physicians Realty Trust REIT 5,976 89,222
Old National Bancorp 6,104 88,020
Banc of California, Inc. 6,718 84,177
Cathay General Bancorp 2,298 79,327
First Merchants Corp. 2,369 78,059
Hanmi Financial Corp. 3,986 74,020
Texas Capital Bancshares, Inc.* 1,491 72,999
Stifel Financial Corp. 1,202 71,026
Axis Capital Holdings Ltd. 1,292 70,440
LXP Industrial Trust REIT 6,568 67,716
STAG Industrial, Inc. REIT 1,989 67,268
MGIC Investment Corp. 4,727 63,436
First American Financial Corp. 1,138 63,341
CNO Financial Group, Inc. 2,804 62,221
Prosperity Bancshares, Inc. 1,000 61,520
Unum Group 1,420 56,175
Apple Hospitality REIT, Inc. 3,604 55,934
Stewart Information Services Corp. 1,318 53,181
Simmons First National Corp. — Class A 2,770 48,447
Wintrust Financial Corp. 647 47,199
Independent Bank Group, Inc. 941 43,615
Sunstone Hotel Investors, Inc. REIT 4,196 41,456
United Bankshares, Inc. 1,016 35,763
Old Republic International Corp. 1,431 35,732
First Hawaiian, Inc. 1,649 34,019
Trustmark Corp. 1,275 31,492
United Community Banks, Inc. 1,088 30,595
RMR Group, Inc. — Class A 851 22,330
Piedmont Office Realty Trust, 

Inc. — Class A REIT 2,456 17,929
Heritage Insurance Holdings, Inc. 3,199 9,853

Total Financial 1,753,409

INDUSTRIAL - 22.0%
Mercury Systems, Inc.* 2,055 105,051
GATX Corp. 846 93,077
Kirby Corp.* 1,324 92,283
MDU Resources Group, Inc. 2,991 91,166
Knight-Swift Transportation Holdings, Inc. 1,556 88,038
Daseke, Inc.* 10,726 82,912
Arcosa, Inc. 1,238 78,130
Sonoco Products Co. 1,269 77,409
Moog, Inc. — Class A 705 71,029
PGT Innovations, Inc.* 2,422 60,816
Belden, Inc. 691 59,958
Curtiss-Wright Corp. 334 58,871
Graphic Packaging Holding Co. 2,290 58,372
Summit Materials, Inc. — Class A* 2,005 57,123
Littelfuse, Inc. 196 52,546
Coherent Corp.* 1,361 51,827
Terex Corp. 1,071 51,815
Esab Corp. 761 44,953
EnerSys 504 43,787

 
 

Shares Value

Park Aerospace Corp. 3,229 $	 43,430
Advanced Energy Industries, Inc. 410 40,180
Stoneridge, Inc.* 1,620 30,294
AZEK Company, Inc.* 956 22,504

Total Industrial 1,455,571

CONSUMER, CYCLICAL - 12.4%
Rush Enterprises, Inc. — Class A 2,208 120,557
H&E Equipment Services, Inc. 2,683 118,669
MSC Industrial Direct 

Company, Inc. — Class A 1,266 106,344
Methode Electronics, Inc. 2,007 88,067
Alaska Air Group, Inc.* 1,937 81,277
Meritage Homes Corp. 333 38,881
UniFirst Corp. 216 38,066
Marriott Vacations Worldwide Corp. 274 36,951
Leggett & Platt, Inc. 1,073 34,207
Hawaiian Holdings, Inc.* 3,721 34,084
Lakeland Industries, Inc. 2,316 33,813
Newell Brands, Inc. 2,656 33,041
Whirlpool Corp. 228 30,101
Macy’s, Inc. 1,645 28,771

Total Consumer, Cyclical 822,829

CONSUMER, NON-CYCLICAL - 11.1%
Euronet Worldwide, Inc.* 1,219 136,406
Encompass Health Corp. 1,725 93,323
Certara, Inc.* 3,533 85,181
Central Garden & Pet Co. — Class A* 1,707 66,692
Ingredion, Inc. 566 57,579
Enovis Corp.* 1,028 54,988
LivaNova plc* 1,168 50,902
ICF International, Inc. 355 38,943
Perdoceo Education Corp.* 2,369 31,816
Integer Holdings Corp.* 370 28,675
Azenta, Inc.* 620 27,664
Pacira BioSciences, Inc.* 553 22,568
Jazz Pharmaceuticals plc* 146 21,364
Ironwood Pharmaceuticals, 

Inc. — Class A* 1,968 20,703

Total Consumer, Non-cyclical 736,804

ENERGY - 5.7%
Pioneer Natural Resources Co. 1,067 217,924
CNX Resources Corp.* 4,477 71,722
Ranger Oil Corp. — Class A 1,598 65,262
Patterson-UTI Energy, Inc. 2,184 25,553

Total Energy 380,461

UTILITIES - 5.7%
OGE Energy Corp. 3,323 125,144
Black Hills Corp. 1,557 98,247
Spire, Inc. 853 59,829
Avista Corp. 1,124 47,714
ALLETE, Inc. 681 43,836

Total Utilities 374,770



SCHEDULE OF INVESTMENTS (Unaudited)(concluded) March 31, 2023

SMALL CAP VALUE FUND

 
 

Shares Value

TECHNOLOGY - 5.4%
Science Applications International Corp. 821 $	 88,224
Amkor Technology, Inc. 2,925 76,109
MACOM Technology Solutions 

Holdings, Inc.* 987 69,919
Silicon Laboratories, Inc.* 271 47,449
Power Integrations, Inc. 484 40,966
Conduent, Inc.* 10,867 37,274

Total Technology 359,941

BASIC MATERIALS - 4.5%
Huntsman Corp. 3,257 89,112
Avient Corp. 2,031 83,596
Ashland, Inc. 703 72,205
Commercial Metals Co. 1,061 51,883

Total Basic Materials 296,796

COMMUNICATIONS - 1.9%
Ciena Corp.* 1,082 56,827
TEGNA, Inc. 2,358 39,874
Gray Television, Inc. 3,089 26,936

Total Communications 123,637

Total Common Stocks
(Cost $6,314,971) 6,304,218

 
 

Shares Value

CONVERTIBLE PREFERRED STOCKS††† - 0.0%
INDUSTRIAL - 0.0%
Thermoenergy Corp.*,1 6,250 $	 —

Total Convertible Preferred Stocks
(Cost $5,968) —

RIGHTS† - 0.1%
BASIC MATERIALS - 0.1%
Pan American Silver Corp.* 17,705 9,738

Total Rights
(Cost $—) 9,738

EXCHANGE-TRADED FUNDS† - 2.4%
SPDR S&P Biotech ETF 2,111 160,879

Total Exchange-Traded Funds
(Cost $174,440) 160,879

MONEY MARKET FUND† - 2.2%
Dreyfus Treasury Securities 

Cash Management Fund — 
Institutional Shares, 4.43%2 142,553 142,553

Total Money Market Fund
(Cost $142,553) 142,553

Total Investments - 99.9%
(Cost $6,637,932) $	  6,617,388

Other Assets & Liabilities, net - 0.1% 6,466

Total Net Assets - 100.0% $	  6,623,854

* Non-income producing security.
† Value determined based on Level 1 inputs.

†† Value determined based on Level 2 inputs.
††† Value determined based on Level 3 inputs.

1 PIPE (Private Investment in Public Equity) - Stock issued by a company in the secondary market as a means of raising capital more quickly and less expensively than 
through registration of a secondary public offering.

2 Rate indicated is the 7-day yield as of March 31, 2023.
plc — Public Limited Company
REIT — Real Estate Investment Trust


