
SCHEDULE OF INVESTMENTS September 30, 2019

RBP® LARGE-CAP DEFENSIVE FUND

 
 

ShareS Value

COMMON STOCKS† - 96.9%

CONSUMER, NON-CYCLICAL - 24.7%
Zoetis, Inc. 1,408 $ 175,423
Teleflex, Inc. 500 169,875
Danaher Corp. 1,156 166,961
Monster Beverage Corp.* 2,825 164,019
Medtronic plc 1,507 163,690
Stryker Corp. 752 162,658
Booz Allen Hamilton Holding Corp. 2,274 161,499
AbbVie, Inc. 2,057 155,756
Merck & Company, Inc. 1,823 153,460
Becton Dickinson and Co. 601 152,029
Eli Lilly & Co. 1,323 147,951
Celgene Corp.* 1,482 147,163
Verisk Analytics, Inc. — Class A 924 146,121
Post Holdings, Inc.* 1,354 143,307
US Foods Holding Corp.* 3,476 142,864
Procter & Gamble Co. 1,129 140,425
UnitedHealth Group, Inc. 626 136,042
MarketAxess Holdings, Inc. 415 135,913
Jazz Pharmaceuticals plc* 1,030 131,984
Johnson & Johnson 1,020 131,968
Bristol-Myers Squibb Co. 2,530 128,296
Church & Dwight Company, Inc. 1,705 128,284
Colgate-Palmolive Co. 1,719 126,364
Tyson Foods, Inc. — Class A 1,462 125,937
Sysco Corp. 1,559 123,785
McCormick & Company, Inc. 735 114,880

Total Consumer, Non-cyclical 3,776,654

FINANCIAL - 18.0%
JPMorgan Chase & Co. 1,539 181,125
Equity LifeStyle Properties, Inc. REIT 1,332 177,955
Progressive Corp. 2,293 177,134
Huntington Bancshares, Inc. 12,039 171,796
Equinix, Inc. REIT 294 169,579
Zions Bancorp North America 3,794 168,909
First Republic Bank 1,739 168,161
U.S. Bancorp 3,002 166,131
Arch Capital Group Ltd.* 3,829 160,742
Intercontinental Exchange, Inc. 1,728 159,442
Alexandria Real Estate Equities, Inc. REIT 1,032 158,970
Mid-America Apartment 

Communities, Inc. REIT 1,220 158,612
Fifth Third Bancorp 5,661 154,998
Synchrony Financial 4,541 154,803
CME Group, Inc. — Class A 724 153,010
American Financial Group, Inc. 1,318 142,146
People’s United Financial, Inc. 8,574 134,055

Total Financial 2,757,568

CONSUMER, CYCLICAL - 13.8%
Alaska Air Group, Inc. 2,682 174,089
CarMax, Inc.* 1,829 160,952
LKQ Corp.* 5,107 160,615
DR Horton, Inc. 3,023 159,342

 
 

ShareS Value

JetBlue Airways Corp.* 9,032 $ 151,286
TJX Companies, Inc. 2,695 150,219
Walmart, Inc. 1,260 149,537
Ross Stores, Inc. 1,357 149,067
Starbucks Corp. 1,659 146,689
Dollar General Corp. 922 146,543
Williams-Sonoma, Inc. 2,155 146,497
Hasbro, Inc. 1,213 143,971
Home Depot, Inc. 608 141,068
Darden Restaurants, Inc. 1,088 128,623

Total Consumer, Cyclical 2,108,498

INDUSTRIAL - 10.5%
Ball Corp. 2,685 195,495
Allegion plc 1,823 188,954
L3Harris Technologies, Inc. 807 168,372
Lockheed Martin Corp. 427 166,556
Dover Corp. 1,630 162,283
Waste Management, Inc. 1,333 153,295
Northrop Grumman Corp. 409 153,289
Carlisle Companies, Inc. 1,033 150,343
FLIR Systems, Inc. 2,778 146,095
Waters Corp.* 536 119,651

Total Industrial 1,604,333

COMMUNICATIONS - 9.7%
Walt Disney Co. 1,194 155,602
FactSet Research Systems, Inc. 635 154,286
Motorola Solutions, Inc. 886 150,983
Comcast Corp. — Class A 3,150 142,002
AT&T, Inc. 3,579 135,429
Verizon Communications, Inc. 2,154 130,016
Discovery, Inc. — Class A* 4,834 128,730
Interpublic Group of Companies, Inc. 5,891 127,010
Charter Communications, Inc. — Class A* 307 126,521
Omnicom Group, Inc. 1,491 116,745
CBS Corp. — Class B 2,844 114,812

Total Communications 1,482,136

TECHNOLOGY - 9.2%
Fidelity National Information Services, Inc. 1,294 171,791
Tyler Technologies, Inc.* 585 153,562
Black Knight, Inc.* 2,484 151,673
Leidos Holdings, Inc. 1,763 151,407
Jack Henry & Associates, Inc. 961 140,277
Broadridge Financial Solutions, Inc. 1,119 139,237
CDK Global, Inc. 2,797 134,508
Oracle Corp. 2,360 129,871
Paychex, Inc. 1,480 122,500
Citrix Systems, Inc. 1,246 120,264

Total Technology 1,415,090

ENERGY - 5.3%
Kinder Morgan, Inc. 7,154 147,444
ONEOK, Inc. 1,947 143,475
Chevron Corp. 1,209 143,387
Exxon Mobil Corp. 1,827 129,004



 
 

ShareS Value

Occidental Petroleum Corp. 2,899 $ 128,919
Williams Companies, Inc. 5,003 120,372

Total Energy 812,601

UTILITIES - 4.4%
Consolidated Edison, Inc. 1,635 154,459
DTE Energy Co. 1,058 140,672
Aqua America, Inc. 3,046 136,552
Xcel Energy, Inc. 1,969 127,768
Eversource Energy 1,398 119,487

Total Utilities 678,938

BASIC MATERIALS - 1.3%
Sherwin-Williams Co. 352 193,554

Total Common Stocks
(Cost $13,070,840) 14,829,372

 
 

ShareS Value

EXCHANGE-TRADED FUNDS† - 2.5%
Vanguard S&P 500 ETF 719 $ 195,999
SPDR S&P 500 ETF Trust 622 184,591

Total Exchange-Traded Funds
(Cost $384,738) 380,590

Total Investments - 99.4%
(Cost $13,455,578) $ 15,209,962

Other Assets & Liabilities, net - 0.6% 97,975

Total Net Assets - 100.0% $ 15,307,937

SCHEDULE OF INVESTMENTS (concluded) September 30, 2019

RBP® LARGE-CAP DEFENSIVE FUND

* Non-income producing security.
† Value determined based on Level 1 inputs.

plc — Public Limited Company
REIT — Real Estate Investment Trust
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