
SCHEDULE OF INVESTMENTS (Unaudited) March 31, 2023

RBP® DIVIDEND FUND

 
 

Shares Value

COMMON STOCKS† - 99.1%

TECHNOLOGY - 23.4%
Microsoft Corp. 4,214 $	 1,214,896
Apple, Inc. 6,250 1,030,625
Broadcom, Inc. 470 301,524
Accenture plc — Class A 904 258,372
Intuit, Inc. 558 248,773
Applied Materials, Inc. 1,856 227,973
KLA Corp. 508 202,778
Monolithic Power Systems, Inc. 368 184,199
Electronic Arts, Inc. 1,473 177,423
NVIDIA Corp. 455 126,385
QUALCOMM, Inc. 921 117,501

Total Technology 4,090,449

FINANCIAL - 19.0%
Visa, Inc. — Class A 1,547 348,787
Mastercard, Inc. — Class A 880 319,801
Prologis, Inc. REIT 1,862 232,322
American Express Co. 1,288 212,455
Intercontinental Exchange, Inc. 1,916 199,820
Chubb Ltd. 985 191,267
Life Storage, Inc. REIT 1,448 189,818
Rexford Industrial Realty, Inc. REIT 3,035 181,038
Mid-America Apartment 

Communities, Inc. REIT 1,102 166,446
Truist Financial Corp. 4,719 160,918
Popular, Inc. 2,722 156,270
American International Group, Inc. 3,076 154,908
MetLife, Inc. 2,435 141,084
Annaly Capital Management, Inc. REIT 6,696 127,961
American Tower Corp. — Class A REIT 558 114,022
Rithm Capital Corp. REIT 10,463 83,704
Pinnacle Financial Partners, Inc. 1,217 67,129
Blackstone Mortgage Trust, 

Inc. — Class A REIT 3,715 66,313
New York Community Bancorp, Inc. 6,573 59,420
American Homes 4 Rent — Class A REIT 1,870 58,811
AGNC Investment Corp. REIT 4,128 41,610
Comerica, Inc. 409 17,759
JPMorgan Chase & Co. 126 16,419
Sun Communities, Inc. REIT 71 10,002

Total Financial 3,318,084

CONSUMER, NON-CYCLICAL - 17.3%
Procter & Gamble Co. 2,290 340,500
Merck & Company, Inc. 2,773 295,020
Bristol-Myers Squibb Co. 3,546 245,773
Danaher Corp. 914 230,365
Becton Dickinson and Co. 859 212,637
Gilead Sciences, Inc. 2,543 210,992
Amgen, Inc. 765 184,939
Sysco Corp. 2,310 178,402
Bunge Ltd. 1,864 178,049
Encompass Health Corp. 3,159 170,902
Kroger Co. 3,414 168,549

 
 

Shares Value

Constellation Brands, Inc. — Class A 600 $	 135,534
PepsiCo, Inc. 663 120,865
Bruker Corp. 1,300 102,492
McKesson Corp. 207 73,702
UnitedHealth Group, Inc. 138 65,217
Automatic Data Processing, Inc. 255 56,771
Johnson & Johnson 259 40,145
MarketAxess Holdings, Inc. 34 13,304

Total Consumer, Non-cyclical 3,024,158

CONSUMER, CYCLICAL - 14.6%
Home Depot, Inc. 1,030 303,974
Walmart, Inc. 1,854 273,372
NIKE, Inc. — Class B 2,010 246,506
Starbucks Corp. 2,238 233,043
TJX Companies, Inc. 2,785 218,233
Target Corp. 1,218 201,737
General Motors Co. 5,216 191,323
Costco Wholesale Corp. 365 181,358
Dollar General Corp. 810 170,473
WW Grainger, Inc. 238 163,937
Watsco, Inc. 458 145,717
Lowe’s Companies, Inc. 716 143,178
Tractor Supply Co. 334 78,503

Total Consumer, Cyclical 2,551,354

ENERGY - 6.6%
Exxon Mobil Corp. 3,513 385,236
EOG Resources, Inc. 1,762 201,978
Valero Energy Corp. 1,422 198,511
Pioneer Natural Resources Co. 838 171,153
Halliburton Co. 5,243 165,889
ConocoPhillips 344 34,128

Total Energy 1,156,895

INDUSTRIAL - 6.3%
Caterpillar, Inc. 981 224,492
Deere & Co. 524 216,349
Eaton Corporation plc 1,166 199,782
Agilent Technologies, Inc. 1,366 188,973
Regal Rexnord Corp. 1,132 159,306
Republic Services, Inc. — Class A 478 64,635
Emerson Electric Co. 542 47,230
Illinois Tool Works, Inc. 26 6,330

Total Industrial 1,107,097

UTILITIES - 5.2%
NextEra Energy, Inc. 2,874 221,528
Exelon Corp. 4,610 193,113
Evergy, Inc. 2,821 172,420
DTE Energy Co. 1,173 128,490
National Fuel Gas Co. 1,380 79,681
Vistra Corp. 2,743 65,832
FirstEnergy Corp. 1,310 52,479

Total Utilities 913,543



 
 

Shares Value

COMMUNICATIONS - 4.5%
AT&T, Inc. 12,426 $	 239,200
Comcast Corp. — Class A 6,247 236,824
Fox Corp. — Class A 4,751 161,771
Interpublic Group of Companies, Inc. 3,870 144,119
Fox Corp. — Class B 228 7,139

Total Communications 789,053

BASIC MATERIALS - 2.2%
Mosaic Co. 3,546 162,691
CF Industries Holdings, Inc. 2,211 160,275
Air Products and Chemicals, Inc. 240 68,930

Total Basic Materials 391,896

Total Common Stocks
(Cost $17,249,741) 17,342,529

 
 

Shares Value

EXCHANGE-TRADED FUNDS† - 0.4%
iShares Select Dividend ETF 357 $	 41,833
Vanguard Dividend Appreciation ETF 177 27,260

Total Exchange-Traded Funds
(Cost $68,948) 69,093

Total Investments - 99.5%
(Cost $17,318,689) $	  17,411,622

Other Assets & Liabilities, net - 0.5% 86,768

Total Net Assets - 100.0% $	  17,498,390

SCHEDULE OF INVESTMENTS (Unaudited)(concluded) March 31, 2023

RBP® DIVIDEND FUND

† Value determined based on Level 1 inputs.
plc — Public Limited Company
REIT — Real Estate Investment Trust


