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> See insbuction6,

I lssuer's namg 2 lssuer's employer identification number (ElN)

3 Name of contact for additional information 5 Email address of contact

6 Number and street (or P.O. box if mail is not delivered to street of contact 7 City, town, or post otfice, state, and ZIP code of contact

8 Date of action 9 Classification and descdption

10 CUSIP number 13 Account numbe$)

Action Attach additional statements if needed. See back of form for
14 Describe the organizational action and, if applicable, the date of the action or th6 date against whioh shareholders' ownership is measured for

the action ) Guqgenheim has announced reverse share splits for a total of 10 Rydex Mutuat Funds and 4 Sydex Variablg Irust.F.yndsl
The sharq splils.will ocqur in three phases, ln phas8 one, Ehareholders of fecprd on Auqust 7. 2020 for 4 Rydex mutuql funds wilt see reverse

sharg.sDlits. Phase two will include-rgverse share splits for 6 Rvdex mutual funds for shareholders of record on A-uqust 14, 20e0 and phase,

three will include a reverse share spllt for 4 Rvdex Variable Trust Funds for shareholders of record on August 21, 2020. Aftgr the clgse of
business on those dates, each fund will have a reverse share split of its issued and outstanding shares,

15 Describe the guantitative effectofthe organizetional action on the basis ofthe securityin the hands ofa U.S. taxpayeras an adiustmentper
share or as a percentage of old basis F The totSl market value of ille shares outsBndinq was not affected as a result of the reverqe

stgck split. ln qeneral, a shareholder's aqgrggateq-tax basis in hjs gl hef shares held imm.ediatelv prior to the dislribution should be
allocated in orooortion to the relative fair market value of the shares under lnternal Revenue Code 6358.

16 Describe the calculation of the change in basis and the data that supports the catculation, such as the nwket values of securities and the
valuation dates > 1 for S reverse stock split example:

Periocl HvnntheticFl Price Total Share Value
Pre-split E $6 $30

Post-splir (8121120) $30 $30

For Paperwork Reduction Act Notice, see the separate lnstructions. cat. No.37752P rorm 8937 (te-aotz)

*nf sharpq n\ilnad
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17 List the applicable lnternal Revenue Code section(s) and subsection(s) upon which the tax treatment is based ) !:leUqLECyqluC!9d9-S@

tg Can any resulting loss be recognized? > This is not a taxable event f.or shareholqers, except for cash received for fraptional shares

whi{:h mav result in oain or loss rernonized nn crrrh fractional shares.

19 Provide any other infomration necessary to implernent the adlustrnent, such as the reportable tax year >

Under penalties of perjury, I declare that I have examined thls return, including accompanying r

belief, it is true, conect, and complete. Declaration of preparer {other than officer) is based on all
schedules and statements, and to the best of my knowledge and
inforfiation of which preparer has any knowledge.
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