GUGGENHEIM
investments

Tax Year 2025
Form 1042-S FAQs

Q: WHY DID | RECEIVE A FORM 1042-S?

A: Form 1042-S reports ordinary dividend, long-term capital gain income, and short-term capital gain
income earned in accounts by non-resident alien investors. Form 1042-S also reports any associated
withholding.

Q: WHY ARE THE DOLLAR AMOUNTS REPORTED ON MY 1042-S DIFFERENT THAN THE
AMOUNTS ON MY YEAR-END STATEMENT?
A: The amounts on your Form 1042-S are rounded to the nearest dollar.

Q: 1 HAVE SUBMITTED A FORM W-8 TO CERTIFY THAT | AM A FOREIGN SHAREHOLDER. WHY
HAVE TAXES BEEN WITHHELD?

A: The purpose of the Forms W-8 is to certify that you are a foreign shareholder, and allow you to claim a
tax treaty (when applicable). It does not exempt you from all tax withholding. The IRS requires us to
withhold 30% from dividends for all non-US investors. However, certain countries have entered into
bilateral tax treaty agreements with the United States that allow for reduced tax rates. For more information
see IRS Publication 515 available on the IRS website www.irs.gov.

Q: WHY DO SOME WITHHOLDING AMOUNTS APPEAR TO BE MORE THAN MY DISTRIBUTION?
A: Some funds may have had a portion/all of their distribution reclassified as Qualified Interest Income
(Qll), shows as Income Code 01 in Box 1 of the form. Since the QIl percentage is not known at the time of
the original distribution, withholding is done based on the original distribution amount. For more information,
please consult a tax professional.

Q: WHAT DO I DO IF | HAVE QUESTIONS ABOUT MY FORM 1042-S?
A: Please contact Guggenheim Client Services at 800.820.0888, Monday through Friday, 8:30 am — 5:30
pm, ET to speak with one of our representatives.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete
information.


http://www.irs.gov/

Tax Year 2025 Form 1042-S Instructions for Recipient

U.S. Income Tax Filing Requirements

Generally, every nonresident alien individual, nonresident alien
fiduciary, and foreign corporation with U_S. income, including income
that is effectively connected with the conduct of a trade or business in
the United States, must file a U.5. income tax retum. However, a
return is generally not required to be filed by a nonresident alien
individual, nonresident alien fiduciary, or foreign corporation if such
person was not engaged in a frade or business in the United States at
any time during the tax year and if the tax liability of such person was
fully satisfied by the withholding of U.5. tax at the source. Ses the
instructions for Forms 1120-F and 1040-NR for more information.
|Corporations file Form 1120-F; all others file Form 1040-NR. You may
get the retum forms and instructions et IRS.gov, at any LLS. Embassy
or consulate, or by writing to: Internal Revenuwe Servica, 1201 M.
Mitsubishi Motorway, Bloomington, IL 61705-6613.

En régle générale, toute personne physique &trangére non
résidenta, tout fiduciaire étranger non résident et toute société
&trangére ayant des revenus américains, y compris des revenus
effectivernent liés & la conduite d'un commerce ou &’ une entreprise
aux Fiats-Linis, doit déposar une déclaration d’impdt sur ke revenu
aux Etats-Unis. Toutefois, une déclaration n’est généralemant pas
requise de la part d'un particulier étranger non résident, d'un
fiduciaire &tranger non résident ou d'une société étrangére si catte
personne n'a pas exsercé d'activité commierciale aux Etats-Unis & un
moment quelcongue de Fannés fiscale et =i Mobligation fiscale de
cette parsonne a &8 entidrement safisfaite par la retenue & la source
de l'impdt américain. Voir les instructions des formulaires 1120F ot
1040MNR pour plus dinformations. Les socigtés daposent le formulaire
1120-F; toutes les autres déposent le formulaire 1040-MR. Vous
pouvez cbtenir les formulaires de déclaration et les instructions sur le
site IRS_gov, dans n'importe quel bureau de poste des Etats-Unis, ou
an &crivant & 'ambassads ou au consulat de I'Union suropéanne:
Internal Revenus Sarvice, 1201 M. Mitsubishi Motorway, Bloomington,
IL 61705-6613.

Por ko general, toda persona que es un extranjero no residents,
todo fiducianio extranjero no residents, y toda sociedad andnima
extranjera que perciba ingrescs estadounidenses, inclusive de los
ingresos que son efectivaments conectados con la operacidn de un
comercio o negocio ubicado an los Estados Unidos, debe presentar
una declaracion del impussto estadounidense sobre los ingresos. Sin
ambargo, por le general no se requisre que un individuo extranjere no
residents, una sociedad andnima extranjara u organismo
fideicomisaric extranjero no residents presenten una declaracion si
dicha parsona no participaba en ningln comercio o negocio ubicado
an los Estados Unidos en ninglin momento durants &l afio tibutano, y
la responsabilidad fributaria de dicha persona fusera liquidada
complataments mediants la retencidn del impuesto estadownidense
an la fusnte del ingreso. Consulte las instruccionss da los Formularios
1120F y 1040-MR para obtener mas informacion. Las sociedades
andnimas presentan &l Formulario 1120-F, todos los demas presantan
&l Formulario 1040-MR. Pusede obtener los fosmularios de declaracion
y sus instrucciones en IAS.gov, en cualguier embajada o consulado
de los Estados Unidos., o al escribir al: Intemal Revenue Saervice, 1201
M. Mitsubishi Motoreay, Bloomington, IL 61705-6613.

Grundsdtzlich muss jede natidiche Person chne Wohnsitz im Land,
jeder Treuh&nder ohne Wohnsitz im Land und jeds ausléndische
Gesellechaft mit Einkiinften in den USA, sinschlieBlich Einkinften, die
tatsachlich mit der Ausiibung siner gewsrblichen oder geschaftlichen
Tatigksit in den Vereinigien Staaten in Zusammenhang stehen, sine
US-Einkommensteusrerkldrung einreichen. Eine Stevsrarkldnmng muss
jedoch won einem nicht in dan USA ans&ssigan Auslander, sinem nicht
in den USA ansdssigen Treuh&nder oder einem auslEndischan
Untamshmean im Allgemeinen nicht singsareicht werden, wenn diese
Parson zu keinem Zaitpunkt wahrend des Steuarjshres in den
Wersinigten Staaten siner gewerblichen oder geschéftiichen Tatigksit
nachgegangen ist und die Steuverschuld dieser Person durch den
Einbehalt der US-Ousllensteusr vollstindig beglichen wurde. Waeiters
Informiationen finden Sie in den Anwsisungen fir die Formulare 1120F
und 1040NR. Untermehmen reichen das Formular 1120-F ein. alle
anderan reichen das Formular 1040-MNR sin. Sie kdnnen dis
Ricksendeformulare und Anwsisungan auf IRS. gov erhalten, auf jeder
US-Botschaft oder Konsulat oder schriftich an: Internal Revenue
Service, 1201 M. Mitsubishi Motorway, Bloomington, IL 61705-6613.

Explanation of Codes
Baox 1. Income Code.
Types of Income
Interest paid by 5. cbligors—general
Interest paid on real property mortgages
Interest paid to controlling foreign corporations
Interest paid by foreign corporations
Intarest on tax-free covenant bonds
Interest paid on deposit with a foreign branch of a domestic
corporation of partnership
Diapasit intarsst
Original issue discount (O10)
Short-term OID
Substitute payment —intarsst
Intarest paid on certain actively traded or publicly offered
sacumities
Substitute payments —interest from certain actively traded
or publicly offered securities!

Interest
BeER masaﬁeg

&n
=y

b4

Substitute payment—dividends

Other dividend equivalents under IRC section 871(m)
Dividends paid on certain actively traded or publicly offered
securities!

Substitute payments—dividende from certain actively traded
or publicly offerad securities’

Dividend

applying the combined fransaction rules

ar Dividends qualifying for direct dividend rate

E 06  Dividends paid by LS. corporations —genaral
=
o 08 Dividends paid by forsign corporations

Capital gains

Industrial royalties

Motion picture or television copyright royalties
COrther royalties (for exampls, copyright, softwara,
broadcasting, endorsement payments)

Royalties paid on certain publicly offered securties1
14  Real property income and natural resources royalties
15  Pensions, annuities, alimony, and/or insurance premiums
16 Scholarship or fellowship grants

17 Compensation for independent personal services?
18  Compensation for dependent personal services®

18  Compensation for teaching®

34
40
52
53
568  Dividend equivalents under IRC saction 871|m) 25 a result of
09
10
11
12

Other
b

Sao back of Copy C for addiniona! oodes

1 This CoDE ENCUID ONly De 50 I 18 INCOMe ald 15 described In Reguiahons Saction 1.1441-E{0K2) 2nd the wiERNoIdIng egent hes raoucad the rate of WIFINGIOING Lnder &n

Income tax traaty without the reciplent providing a U.S. TIN of n FTIN.

? i compensation that would otheraise be covered under income Codes 17 through 20 ks directly atiributable to the reciplents occupation == an artist or athiete, use

income Code 42 or 43 Instead.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete

information.



Explanation of Codes (continusd)

20 Compensation during studying and fraining® 12 Payee subjected to chapter 4 withholding
23 Other incoms 22 QDD thet z=sumes primary withholding responsibility
24 Qualified investment antity (QIE) distributions of capital 23  Exempt under section 897[)
gains 24  Exempt under section 892
25  Trust distributions subject to IRC saction 1445 Chapter 4
268  Unsevered growing crops and timber distributions by a trust 13 Grandfathered payment
subject to IRC saction 1445 14  Effectively connected income
27  Publicly traded parinership distributions subject to IRC 15  Payes not subject to chapter 4 withholding
saction 1444(a) 16  Excluded nonfinancial payment
28  Gambling winnings? 17 Foreign entity that assumes primany withholding
32  Motional principal contract income responsibility
35  Substitute payment—other 18 LS. payess of participating FFI or registered deemead-
36  Capital gains distributions compliant FFI
37 Retum of capital 10 Exempt from withholding under 15A%
y 38  Eligible deferred compenzation items subject to IRG section 20  Dormant account?
ES BT A1) 21 Other payment not subject to chapter 4 withhaolding
°© 38  Distrbutions from a mongrantor trust subject to IRC section Boxes 12b, 12, 13, 139, 15b, 15¢, 16d, and 16e. Withholding
BTTAMN) Agent, Recipient, Intermediary, and Payer Chapter 3 and Chapter
41  Guarantss of indsbtedness 4 Status Codes.
42  Esmings as an artist or athlete —no central withholding Type of Recipient, Withholding Agent, Payer, or Intermediary
agreament® Code
43  Easmings as an artist or athlete —central withholding Chapter 3 Status Codes
agreemnt™ 05 U.S. branch—treated as 1.5, persont0
44  Specified federal procurement payments LS. branch—not treated as ULS. persont!
50  Income previously reported under escrow procedurs® 07 LS. branch—ECI presumption applied
55  Tawable death bensfits on life insurance confracts Partnership other than withholding foreign partnership,
87 Amount realized under IRGC saction 1446(f) publicly traded partnership, or partnership QDD
58  Publicly traded partnership distributions —undetermined 09 Withholding foreign partnership
59  Consent fess 10 Trust other than withholding forsign trest
60  Loan syndication fees i1 Withholding foreign trust
&1 Sattlement payments 12 Qualified intermediary
Boxes 3a and 4a. Exemption Code (applies if the tax rate entered 13  Qualified securities lender—qualified intermediary
in box 3b or 4b is 00.00). 14 OQualified securities lender—ather
Code Authority for Exemption 15  Corporation
Chapter 3 16  Individual
o Effactivaly connected income 17 Estate
02  Exempt under IRCT 18 Private foundation
03  Income is not from ULS. sources 19 Intemational organization
04  Exempt under tax treaty 20 Tax Exempt organization (section 501(c) enfities)
05  Portfolio interest exempt under IRC F3| Unknown recipiant
06 Ol that assumes primary withholding responsibility 22 Artist or athlste
07 WFP or WFT 23 Pension
08 LS. branch treated as U.5. person 24  Foreign central bank of issue
10 Ql represents that income is exempt Sea back af Copy [0 for addviona! codes

i1

QEL that sssumes primary withialding responsibility

o

lon that would otherwiss be coverad undar Income Codas 17 through 20 ks directly atiributabie o the reciplent's occupation as an arfist or athlete, use

Income Code 42 or 43 nstead.
3 Sunject to 30% withhoiding rate unless the recipient Is from one of tha treaty countries Isted under Gamiing winnings gncome Code 25) N Pub. 515,
4 Ugs appropriate Inferest Income Code for embedded Intenest In 2 notonal principal contract.

% Income Code 43 Enould only be Lsed I Letter 4402, Vienue Notification, nas bean lssued by the Intemal Ravenue Senvice jotherwise, use Income Coda 42 for samings
a8 an artist or athiete). If Income Code 42 or 43 & usad, Aeciplent Code 23 (artist or athicts) should be used Nstead of Reciplent Code 16 Jndiidual), 15 [corporation),

or 0B [partnership othar than withhoiding foreign parnership, publicly raded partnarship, or parnership GOD).

© Lze anly to raport gross Income the tax for which |s being deposited n the cument year becauss such tex was previously escrowed for chapters 3 and 4 and the
withhaiding agent previously reported the gross Income In @ prior year and checked the box to report the tax as not deposited under the escrow procedure. See he
Instructions to this form for further explanation.

7 This code should only be wsad If no othar speciic chapter 3 examption code appdes.

® Lsa anly to raport & U.S. reportable account or nonconsenting U.S. account that ks recatving & payment subject to chaptar 3 wiihokiing.

9 Uz only It

neg the escrow procedure for dormant accounts under Aeguilations section 1.1471
check box 7

. |t tax was withhedd and deposited under chapter 3, do ot
not deposltad with IRE pursuant to escrow procadura”. You must Instaad anter 3b.

box 3 and complete box
' This code can be wsad by & territony Fl that is treated as a LS. person.
" This codie can be usad by & terriony Fl that ks nof treated as & ULE. person.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete
information.



Explanation of Codes (continusd)

BEER

T EEE

Mongualified intermediary

Hybrid entity making treaty claim

Crualified derivatives dealer

Foreign government—integral part

Foreign government —controlled entity

Publicly traded partnership

Disclosing qualified intermediany

Partnership QDD

5. government entity or tax exempt antity (other than
saction 501(c) entities) 2

Pooled Reporting Codes!

27 Withholding rate pool—general

28 Withholding rate pool—exempt organization

20  PAl withholding rate pool —general

30  PAl withholding rate pool —exempt crganization

EL Agency withholding rate pool—general

32  Agency withholding rate pool—exempt crganization

Chapter 4 Status Codes

01 U5 withholding agent—Fl

02  US. withholding agent —aother

03  Temitory Fl—not treated as U5, parson

04  Temitory Fl—treated as U5, person

05  Paricipating FFl—other

068  Participating FFl—reporting Model 2 FFI

07  Registered deemed-cojmpliant FFl —reporting Model 1 FFI

08  Registered desmed-compliant FFl—sponsored entity

09  Registered desmed-compliant FFl—other

10 Cerlified desmed-compliant FFl —ather

11 Cerlified desmed-compliant FFI—FF] with low valus
accounts

12  Cerlified desmed-compliant FFl —nonregistering local bank

13 Cerified deamed-compliant FFl —sponsored entity

14  Cerified desmed-compliant FFl —investment entity that
does not maintain financial accounts

15  Monparticipating FF1

16  Owner-documented FFI

17 U5 branch—treated as LS. person

18 U5 branch—not treated as LS. person (reporting under
saction 1471)

19 Passive NFFE identifying substantial .5, owners

20  Passive NFFE with no substantial LS. owners

24 Publicly traded NFFE or affiliate of publicly traded NFFE

22  Active NFFE

23 Individusal

BLEEEYEBEBREEERNRE Y

Saction 501(c) entities

Excepted territory MFFE

Excepted MFFE—ather

Exampt bensficial cwner

Entity wholly owned by axempt bensficial owners
Unknown recipient

FRecalcitrant account holder

Monreporting 1GA FF

Direct reporting MFFE

5. reporteble account

Monconsanting U.S. account

Sponsored direct reparting NFFE

Excepted intar-affiliate FFI

Undocumeanted preswxisting obligation

U.5. branch—ECI presumption applied
Account holder of excluded financial account'™®
Passive NFFE reported by FFI'®

MFFE subject to 1472 withholding

L5, withholding agent —foreign branch of FI

Pooled Reporting Codes

EELESEE R

Recalcitrant pool—no LLS. indicia
FRecalcitrant pool—ULS. indicia
Recalcitrant pool —dormant account
Recalcitrant pool—ULS. persons
Recalcitrant pool—passive MFFEs
Monparticipating FF pool

LS. payeas pool

Ql-recalcitrant pool —general 1™

Box 13j. LOB Code (enter the code that best describes the
applicable limitation on benefits (LOB) category that qualifies the
taxpayer for the requested treaty benefits).

LOB Code LOB Treaty Category

02  Gowemment—contracting state/political subdivision/local
authority

03 Tax ewempt pension inest'pension fund
Tax exampt/charitable organization

05  Publicly traded corporation
Subsidiary of publicly traded corporation

07  Company that meets the ownership and bass erosion test

08  Company that meets the derivative benefits test

09  Company with an item of income that meets the active trads
or business test

10 Discretionary determination

11 Other

12 Mo LOB erficle in treaty

12 Siatis Code 40 ENOul only be used for the parmersnip's allocations to s parners with respect to £8 jor &5 brancn™s) QDO's actiities. Tha parinership should report
& othar allocations wih respect to IS partners using status code 8, 8, o 38, a5 appiicable. When the parnersnip Is fransacting In Its QDO capacity, & snould use
status code 35.

13 This Includes a colieps, 3 university, o enother LS. entitty exampt from tex under an Intemal Revenue Code saction other than section S01(c). This cods s only
applicable for raporting the chepéer 3 satus of & withholding agent (box 126).

* Codes 27 frough 32 should only be used by 8 O, GSL, WP, or WT. A Of acting &s & QDD may use only code 27 of 26.

= This code should only be used ¥ Income k& paid to an account that ks excludad from the dafinition of financial accownt under Ragulations saction 1.1471-540)2) or
under Annex Il of the applicabis Moded 1 1GA or Modal 2 1GA

* This code Enould only be Lsed whan the withholkding agent has racalved a certification on the FF withholding statement of 2 participating FFI or reglstered deemead-
compilant FF1 tnat maintems the account that the FF Nas reportad tha Bccount Neld by ine passive NFFE as 8 U.S. BcCount (o LS, reporable SCcount) undsar 1ts
FATCA requirements. The wiEhnolding agant must report e name and GIIN of swch FFI In boxes 15d and 15e.

T This coce shauld only be used by 8 wimholding agent that i reporting a payment jor portion of & payment) mace fo & Ol with respact to M2 OF's recaicitrant account Noiders,

information.

This information does not constitute tax advice. Please consult with your tax advisor and/or state and local office for more complete



