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'l lssuer's name 2 lssuer's employer identification number (ElN)

3 Name of contact for additional information 5 Email address of contact

6 Number and street (oI P.O. box if mail is not delivered to street address) of contact 7 City, torivn, or post oflice, state, and ZIP code of contact

I Date of action 9 Classification and description

'10 CUSIP number 13 Account number{s)

Attach additional statements if See back form for additional

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for

th€ action > Guqqenheim has announced reverse share splits for a total of 10 Rvdex Mutual Funds and 4 Rvdex Variable Trust Funds.-

The share g,plits will occur in three phases. ln phase ong, shareholderq of record on Auqust 7, 2020,for 4 Rvdex n'lutual fulds will see reverse

share splits. Phaso two Will include reverse share splits for g Rvdex mutual fufds for shareholders of record.on Auqust 1{, ?029 and phase

three will include a reverse share split for 4 Rydex Variable Tgrst .Fqnds for shareholders of fecqrd gn Auqust 21, 2020. 4fter the close Pf

business on those dates, each fund \lvill,have a reversg sEare split 9f its issued and outstandinq shares. -

15 Describe the quantitative effect ofthe organizational action on the basisofthe securityin the hands ofaU.S- taxpayer as an adjustment per

share ot as a pelcentage of old basis ) The total market value oflhe shares outstanditq wa,s not aFfecte$ as a l:esult of the revgrse - ,

slock gplit. lf qenelq!, a.shareholder's a-qgreqates tax basis in his or her shares helll iqrmediately prior to the distribulign should be

allocated in orooortion to the fair market value of the shares under lnternal Revenue Code S358.

t6 Describe the calculation of the ehange in basis and the data that supports the calculation, such as the market values of securities and the

valuation dates F t for 1S reverse stock split examole:

Period #of shares HYpothetical Market Price Total Share

Pre-split 15 $6 $90

Post-split (8/7/20) $s0 $90

For Paperwork Reduction Act Nolice, see the separate lnstruc-tions. Cat. No.37752P rorm8937 (2-za17l
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17 List the applicable lnternal Revenue Code section(s) and subsection{s) upon which the tax treafrnent is based > l$e-OAl8ey9rye]cSgl|l$g

tB Can any resuhing loss be recognized? > This is not a taxable event for shareholders, except for cash receivgd for fractional shares

which nrav resull in or loss beino recoonized on such fractional

19 Provide any other information necessary to implement the adiustment, such as the reportable tax year )

Under
betief,

penalties of perjury, I declare that I have examined this retum, including accompanying
it i$ true, conect, and complete. Declaration of preparer (other than officer) is based on all

schedules and statements, and to the best of my knowl€dge and
I iniormation ot which'preparer has any knowledge.

q' aoSign
Here Signature >

Paid
Preparer
Use Only

Preparer's sigrature Date
Check n if
self-employed

PrinvType preparer's name

Firm's address I

Date > LT

EIN >

PTIN



Rydex Dynamic Funds - Inverse Dow 2x Strategy Fund

Attachment to: IRS Form 8937

Part I Reporting lssuer

E!N: 74-3113458

Share Class

Box 10

Cusip Number

Box 12

Ticker Symbol

A

c
H

78355Y870

78355Y300

78355Y409

RYIDX

RYCZX

RYCWX


